FOAVNLUIEH AOKNAL 3A AEMHOCTTA HA

HA "CEB/IMEBOI'A3-2000” A, I'P. CEBJIMEBO
3A PMIHAHCOBATA 2017 T.

HACTOAWMAT AOKNAL 3A OEMHOCTTA E U3FOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA
yn. 39 1 CAEABALLN OT 3AKOHA 3A CHETOBOACTBOTO /B cuna ot 01.01.2016 r./, Y/1.100H,
ANn.7 OT 3MrnuK W MPUNOXKEHWME NelO, KbM 4. 32, AN. 1, T. 2 OT HAPEABA Ne2 OT
17.09.2003 I'. 3A TPOCTIEKTUTE MNP MYBJIMYHO TPEAJIATAHE U OAOMNYCKAHE OO TbProBu1A
HA PEIYJIMPAH MA3AP HA LUEHHN KHV>XXA U 3A PASKPVBAHETO HA MH®OPMALINA.



CoBeTbT Ha aupektopute Ha "CEBJIMEEHKOIA3-2000” A, P. CEBJ/IVEBO, BofeH oOT
CTpemMexa fa ynpasfisBa APYXeCcTBOTO B MHTepec Ha efHONNYHUSA COOCTBEHUK Ha KanuTana,
KaKTO M Ha OCHOBaHWE M3NCKBaHMUATa Ha pasnopenbute Ha yn. 39 u cnefsawin oT 3akoHa 3a
cyetoBoacTeoTo /B cuna ot 01.01.2016 r./, un.kOOH, an. 7 ot 3MMUK v un. 32, an. 1, 7. 2 oT
Hapeg6a Ne 2 ot 17.09.2003 r. 3a npocnekTUTe Npy Ny6/MYHO NpefnaraHe W fonyckaHe fo
TbProBUSA Ha perynunpaH nasap Ha LUeHHW KHUXa 1 3a pasKpMBaHETO Ha MHMOpMaLma N3roTeu
HaCTOALWMAT AoKNag 3a fenHocTTa /oknagal.

JoknagbT npeAcTaBd KOMEHTap M aHaaM3 Ha (UHAHCOBUTE OTYETM W Jpyra
CbLLeCTBEHA MH(OpPMaLMA OTHOCHO (PUHAHCOBOTO CbCTOAHWE W pe3ynTaTuTe OT AeNHOCTTa Ha
APY>XecTBOTO. [loKNaAabT CbAbpXKa 00eKTUBEH npernef, KOMWTO MpeAcTaBsa BAPHO M YeCTHO
pasBuUTUETO N pe3ynTaTtuTe oT AeitHocTTa Ha "CEBJ/IMEBOIA3-2000" AL, I'P. CEB/IMEBO, KakTO
N HEroBOTO CbCTOAHME, 3a€4HO C ONMMCaHMe Ha OCHOBHUTE PUCKOBE, MPej KOUTO e N3MpaBeHo.

CunsMeHeHMATa U LONb/IHEHNUATA Ha 3aKoHa 3a Ny6/MYHO NpefnaraHe Ha LeHHN KHUXa
(3MnuK), o6H. B AB 6p. 42 ot 03.06.2016 r., B § 14, an. 1 or AP e BbBeAeHO W3NCKBaHe
pasnopeabuTte Ha [naBa wWecTa ,a@" 3a paskpuBaHe Ha MHMopMauua fa ce npunarat u 3a
nuuara, YMATO AerHOCT ce perynupa no 3akoHa 3a eHepreTukara u 3akoHa 3a perynunpaHe Ha
BOAOCHAOANTENHUTE W KaHaM3aUWOHHUTE ycnyrm oT KomucusaTa 3a eHepruiHo U BOAHO
perynupaHe, AbpXXaBHUTe NpegnpuaTva no yn. 62, an. 3 oT TbproBCKUA 3aKOH U TbProBCKUTE
Lpy>ecTBa ¢ noseye OoT 50 Ha CTO AbPXKABHO WAM OOLMHCKO yyacTve B Kanutana. B To3u
cmucbn "CEBJIMEBOI A3-2000” A, I'P. CEB/IVEBO nonaga B NpWIOXHOTO nose Ha 8 1p, an. 1
or AP ot 3IMUK wn cbvrnacHo usnckBaHuMATa Ha yn. 100H, an. 7 ot 3IMUK npeacTtass
HacTosILWMA roAulieH foKnag 3a geHoctTa KbM 31.12.2017 r. CcbrnacHoO M3MCKBaHMUSTA Ha
3MMUK n Hapeg6a Ne2 Ha KOH.

WMHpopmaums  OTHOCHO  HacTbnuauTe npe3 2017 r. 06CTOATENCTBa, KOUTO
PbKOBOACTBOTO Ha [PYXeCTBOTO cuuTa, 4ye Ouxa Mornm pa ObAaT OT 3HayeHue 3a
3aMHTepecoBaHUTe fmMua, e Ny6AnMYHO ornoBecTABaHa L0 Komwucua 3a (DMHAHCOB HAA30p W
006LLecTBEHOCTTa, B CPOKOBETE W MO peda, NpeABUAEHM 3a pasKpuBaHe Ha perynvpaHa
NH(opMaLma OT ApyXKecTBa, nonajally B o6xeata Ha pasnopenobute Ha 814 ot AP Ha 3MMUK.

I.OBWA MHPOPMALUVA 3A APYXXECTBOTO
1. PETUCTPALNA MAOMNHNCTPATUBHO-TIPABEH CTATYT HA APY>XECTBOTO

"CEBJ/IMEBOI'A3-2000" AL, TP. CEB/IMEBO e akuuMOHEepHO ApYXecTBO C MnpeaMeT Ha
[JeNHOCT: npoeKTMpaHe, M3rpaxzjaHe W ekcnjoartauus Ha rasopasnpefenuMtenHa Mpexa B
06EKTU 1 CHOPBXEHUSA Ha TepuTopusaTa Ha O6wuHa CesnveBo, pasnpegeneHue u npogaxoa Ha
NPUPOAEH ra3 M BCUYKM CBBbP3aHM C TOBa AEMHOCTU, KaKTO W BCUYKU [PYrn LeAHOCTW,
He3abpaHeHW OT 6bArapcKOTO 3aKOHOAATEe/CTBO.

[py>ecTBoTO € peructpupaHo B Peny6nvka bbvnrapusa. ApechT Ha ynpaBfieHUWE Ha
OpyxectsoTo €: rp. CeBnneso, yn. bop Ne 4.

[pyxecTBoTO € peructpupaHo ¢ peweHue Ne 1183 ot 09.09.1999 r. Ha [MabpoBCKM
OKpBbXeH cba. [pes 2007 roauMHa e npeperucTpupaHo B AreHuuMa no BMAUCBaHUA KbM
MWHNCTEPCTBO Ha NPaBOCHLAMETO.

EnekTpoHHaTa cTpaHunua Ha gpy>ecTtBoTo e: http: //www.sevlievogas.eu/


http://www.sevlievogas.eu/

2. KATINTAN HA APY>XECTBOTO

PermctpmpaHuaT ocHoBeH kanutan e 1875 072 neBa, pasnpefeneH B 1542 6pos akumu, c
HOMWHa/IHa CTOMHOCT Ha efiHa akums 1216 nesa

Mpes 2017 r. He e M3BLPLIBAHO YBe/NMYEHWE WAM HamalleHMe Ha Kanutana Ha
LPY>XecTBOTO.

Mpe3 2017 r. He e NPOMEHAHA aKLMOHepHaTa CTPYKTypa Ha ApyXeCcTBOTO.

Kbm 31.12.2017 1. akMOHEpPWN B APYXXECTBOTO ca:

Tabnuua 1
e 11 . .
(i
O6wmHa Cesnveso 772 50,06
Waoean CtaHgapt Bugmuma AL 770 49,94

"CEB/IMEBOI'A3-2000” A, TIP. CEB/IVMEBO HsMa WHBECTUUMW B [AbLEPHU WK
acouunmnpaHu npeanpuaTmS.

3. MPEAMET HA JENHOCT

MpefMeTbLT Ha [eNHOCT Ha APYXXECTBOTO €: NPOeKTUpaHe, U3rpaxjaHe v ekcnaoarauus
Ha rasopasnpefennTeniHa Mpexa B 00eKTU W CbOpPbXeHMA Ha Teputopusita Ha O6WwMHA
CeBnuneBo, pasnpegeneHue 1 npojgaxba Ha NPUPOLEH ras M BCUYKM CBbP3aHW C TOBA AEeNHOCTH,
KaKTO U BCUYKWN ApYru LeAHOCTU, He3abpaHeHW OT 6bArapckoTo 3aKOHO4aTe/NCTBO.
[pyxecTBoTo e nofgHaf3opHo nuue Ha KEBP (Komucus 3a eHepruilHo u BOAHO
perynupaHe) n ocblecTBABa AeNHOCTTa CM Bb3 OCHOBA Ha C/IeHUTE NNLEH3HMN:
e JINUEH3NA 3a pasnpefgeneHve Ha MNPUMPOAEH ra3 3a TepuTopusaTa Ha 06LiMHa
CeBnuneBo 3a cpok Ao 17.12.2020 r. - No /1-172-08/17.12.2004 1. 1
e JINUEH3NA 3a ocbliecTBABaHE Ha AeMHOCTTa CHabAsBaHe C NPUPOAEH ra3 OT KpaeH
cHabamTen Ha o6ocobeHa TepuTopusa Ha obuwmHa CeBnmeBo 3a Cpok Ao 17.12.2020 r. - No JI-
172-12/27.04.2009 r.

4. YIIPABJIEHVE N PbKOBOACTBO

Kom 31.12.2017 r. CbBeTbT Ha Aaupektopute Ha "CEBJIMEBOI'A3-2000" AL,
'P. CEBJ/IMEBO e B cnegHuns cbhCTas:

1. Momuun lNMeTpoB MOMYMIOB - U3NBAHUTENEH YneH Ha C[,
2. Kpacumup Xpuctos Konues - uneH Ha C[,

3. Hwukonain Togopos MeTpoB - YneH Ha C[,

4. ¢pocnas [loH4yes [loH4eB - uneH Ha C/

Kbm 31.12.2017 Apy>XecTBOTO Ce NpefcTaBfisBa OT U3NbAHUTEIHUA YneH Ha CbBeTa Ha
anpektopute Momuumn MNetpos MomMunnos.

Mpe3 2017 r. He e N3BbPLUBAHA NPOMAHA B HAYMHA Ha NpeAcTaBNABaHE Ha 4PYXXeCTBOTO,
He e Ha3Ha4yaBaH WM ocBO6OXAaBaH MpokKypucT. Mpe3 2017 r. He e M3BbPLUBAHA MPOMSAHA B
CbCTaBa Ha CbBeTa Ha ANPEKTOpUTE.



Ha 09.03.2018 r., nopagu BHe3anHata CMbPT Ha Momuun [leTpoB Momuunnos, e
M3BbpLIEHa NPoOMsAHA B HayMHA Ha npeAcTaBnsABaHe Ha APYXECTBOTO, KaTto 3a MPOKYPUCT e
Ha3HayeH Hukonai eHoB ANOCTONOB.

5. MEPCOHATN

Kbm 31.12.2017 r. "CEBJIMEBOI' A3-2000” A, 'P. CEBJ/IIEBO cpefHata 4MCcneHoCT Ha
nepcoHana e 19 ayww.
Pa3snpefgeneHneTo Ha nepcoHana no AnwvXHoctn npe3 2016 r. u 2017 r. e cnegHoOTO:

noTpebHOCTUTE Ha

Tabnuua 2

M3nbnHUTENEH ANPEKTOP
['naBeH NHXXeHeP
"naBeH cyeToBOANTEN
Cneumannct, KOMMIOTBPHU MPeXxu
Crieypanuct, KagacTbp 1 perynaums
VH>XeHep rasopasnpenenmtesiHi Mpexxu
FOpucTkoHeynT
CueToBoauTen
OpraHusatop, 06paboTka Ha NPON3BOACTBEHA MHOPMaLMS
TexHUYeCKN cekpeTap
JomMaknH
LLInocep-MOHTLOP
MOoHTLOp, NOAAPBLXKKA Ha MHCTanauum
3aBapumkK
OTUeTHUK 13MepBaTeHu ypeau
Unctau/ XurneHuct

Oo6uwo

23

NP R RrPRrRPPRPPPONE LR R
NO R PFPOOFRPRRPRPEPORPRNEREERIERELR

20

CTpykTypaTa Ha 3aeTocTTa MO BWA MepcOHan CbLOTBETCTBA Ha AelHOCTTa M Ha

npefocTaBsiHe Ha YCYTUTE OT APYXKecTBOTO.

1

N

3.

4.

B apy>xecTBOTO ca 060CO6EHN CNeAHNUTE OTAENN:

Otpen "CTponTencTBo, PeMOHT M NOAAPDBXKKA” OCbLLECTBSABA:

MbJIHO TEXHUYECKO 06CcnyXBaHe Ha MPM
npogunaktTnka Ha MPM
OTtgen "MHBecTUUUM 1 KajacTbp':

MOAFOTOBKA 1 MNPOBEXAaHe Ha TPbXHUTE npoueaypu
MHBECTULMOHHATA Nporpama

HabMoAeHNe N KOHTPON Ha peanu3aumnsaTa i

"CEBJ/IVIEBOI'A3-2000" A, TIP. CEBJ/IMEBO 0T BWCOKOE(EKTUBHO

no peannsayna Ha

cnoco6¢TBa npuemMaHeTo Ha HoBom3rpageHara PM c nony4yaBaHeTo Ha paspeLLeHunaTa
3a eKcnaoartauna oT CbOTBETHUTE NHCTUTYL NN

"®unHaHCOB oTAEN”:

nnaHMpa 1 oCbLLECTBSBA BCUYKM (DMHAHCOBM OMepauuy Ha NpeanpuaTueTo

n3gaBa MecevyHuTe nnaTteXXHM JOKYMEHTU
"PaboTa ¢ KNneHTn":

NOAroTBS A4OTOBOPMTE 3a J0CTaBKa Ha NPUPO/EH ra3 1 cneaun 3a U3Nb/HEHNETO UM
Mpuema, 06paboTBa 1 pa3npeaens 3agaym Bb3HUKHAIN OT 06aXKAaHMS Ha KNNEHTUTE



6. EKOJTOTMYHW BBIPOCKU

"CEBJIMEBOI'A3-2000” AL, 'P. CEB/IMEBO e [py>XecTBO, YMSATO OCHOBHa [eWHOCT
OKa3Ba B/MSAHWE BBLPXY OKONMHaTa cpeja. BuB Bpb3ka ¢ ToBa "CEBJ/IMEBOIA3-2000” AL,
'P. CEB/IVEBO pasBuBa cBOSiTa [eMHOCT, CbobpasaBaliku ce C M3MCKBaHUATA 3a Oona3BaHe Ha
OKoMHaTa cpefa. [ApyXecTBoTO e pa3paboTMno WM NocnefoBaTesiHO npwuiara ekonormyHa
NoSINTUKA B CIeJHNUTE HACOKMN:

* YnpaBfeHue Ha OLEHEHNTE acneKTW Bb3/eNCTBaLLN BbPXY OKONHATA CPejaa;
» HegonyckaHe Ha 3aMbpcsiBaHe Ha OKO/MHATa Cpeja;

* Bwb3cTaHOBsABaHE Ha HapyLleHWTe KOMMOHEHTW Ha OKOofiHata cpefa M TAXHOTO Mo-
HaTaTbWHO NOLOOpABaHE;

e CucteMeH MOHWTOPUHI W yMnpaBNeHWe Ha AacfnekTuTe, KOUTO Bb3jeicTeat
He6MaronpuaTHO BbPXY OKOMHATa Cpefaa;

» M3BbplLUBaHe Ha NeproAMUYeH eKONOrnYeH Npernes, ¢ aHain3 Ha BbNpPocuTe, CBbP3aHu ¢
OKO/IHaTa cpefla U Bb3JeNCTBUETO BbPXY Hesl.

OcHoBeH npuopuTeT B feiiHocTTa Ha "CeBnumeBoras-2000" AL e ona3BaHe Ha OKO/HaTa
cpefa W Cb3faBaHe Ha 34paBOCNOBHA W NMpuUB/eKaTeHa Xn3HeHa cpefa. EAvH oT 3HauynmuTe
e(peKT OT UANOCTHaTa rasugukayms Ha MNPOMULLIEHUTE NPeAnpPUATUA, XKUIULLHUTE W©
agMUHUCTPATMBHU Crpagn B obLiMHATA € HaMansBaHe Ha BpegHWUTe eMUCUN B aTMoceparta v
HaMasifsiBaHe KO/IMYeCTBOTO Ha TBbPAMTE OTNaabLmM OT TPaAMLMOHHUTE TOpMBa, 3aMbpCABaLLN
OKO/HaTa cpefa.

7. JOKNTAABAHE HA HEONHAHCOBA NHPOPMALIVIA

CbrnacHo m3nckBaHuATa Ha Aupektuea 2014/95/EU Ha EBponeiickus napnameHT 3a
[OKNajBaHe Ha HepuHaHCOBa MH(OpMaLKUs 1 pasnopendbmuTe Ha 3aKoHa 3a CYETOBOACTBOTO 3a
4yacT OT KOMMaHWWTe BbB3HWKBA 3aAb/DKeHWe 3a My6nnKyBaT He(MHaHCOBa MH(oOpMauus
CaMOCTOATENIHO MM KATO YacT OT roguLwHuTe A0oKNaamn 3a AeHocTTa.

3ab/HKEHNETO Bb3HWKBA 3a rofemMn nNpeanpuaTus oT O6LLEeCTBEH MHTEpPeC, KOUTO KbM
31 feKeMBpW Ha OTHETHWUS NEPUOS HajBWULIABAT KPUTepus 3a CpefeH Opor CRyXutenu npes
(pmHaHcoBaTa rogumHa ot 500 ayww. T[NpeanpusTva OT OOLLECTBEH WMHTepec ca: Ny6/nYHUTE
Lpy>XecTBa W [APYrM eMUTEHTU Ha LUEeHHW KHWXKA, KPeauTHU WHCTUTYLUU; (PUHAHCOBU
WHCTUTYUUK; 3acTpaxoBaTenn U npesactpaxoBaTesin, NEHCUOHHOOCUTYPUTENIHN APY>XKecTea U
yrnpasnsBaHUTe OT TAX (POHALOBE; UHBECTULMOHHU NOCPELHULU; TbPrOBCKU APYXECTBa, KOUTO
npounssexaaT, NpeHacAT WM NPoAaBaT eNeKTpUYecka eHeprus u TOMNOEHeprusa; TbProBCKM
LPY>KeCTBa, KOUTO BHACAT, MPeHacAT, pasnpefenaT U TpaH3UTUPaAT NPUPOLEH ras3; TbproBcKu
APY>XecTBa, KOMTO NpeaocTaBAT BOAOCHAOAUTENIHW, KaHAIN3aLNOHHW 1 TeNIeKOMYHUKaLMOHHW
ycnyru; "Bbarapckn AbpxasHu XenesHuuun' EAO W gblepHUTE My Npeanpuatus.

Kato ronemu npegnpuatus ca jeuHMpaHn Takuea ¢ HETHU NPUXOAU OT Npojaxou - 76
M/IH. NB. UNn 6anaHcoBa CTOMHOCT Ha akTUBUTE - 38 MJ/IH. /IB.

Mpeasus nocoyeHnTe B 3aKOHa 3a CYETOBOACTBOTO MOXe fa 6bAe HanpaseH M3BOA, 4e
3a "CesnueBoras-2000" AL He Bb3HMKBA 3aAb/DKEHWE 3a [OKnajBaHe Ha He(UHaHCOBa
NH(opMaLnsa cCaMOCTOATEIHO MM KATo YacT oT Aoknada Ha CL,

II. MIPETNEA HA LEMHOCTTA N HA CbCTOAHUETO HA NMPEAMNPUATUETO

»,CeBnunesoras-2000" AL wnHBecTupa B uU3rpaxkgaHe W ekcnnoatupa wusrpageHara
rasopasnpefiefintesniHa Mpexa Ha TeputopuaTa Ha O6uwmHa CeBnveBo, OCUTypsBaiKn focTaBKa
Ha NPUpPOJeH ras o KpaHUTe noTpebuTenn B obLLMHATA.



ObmknHata Ha rasopasnpegenurtenHata mpexa e okono 117 km. VHBectuuuute 3a
HelnHOTO pa3BuTuMe ca 11 MuanoHa nesa. OCHOBHATA LieN Ha (hupmMara e ga Hanpasu NPUPOAHUS
ra3 [ocTbneH W fja pgage edeKTMBHA €eHepruiiHa antepHaTuMBa Ha CBOWUTE  KJIMEHTW.
MokasaTeneH (hakT 3a pasymMHaTta LieHOBa MOIUTUKA Ha APYXXECTBOTO ca b6bp3opactawmns 6poi
Ha NoTpebuTeNnnTe M BUCOKUAT PBCT Ha peanu3mpaHuTe npofaxoéwm npe3 roguHute. [Mpes
2017 r. 3a n3rpageHn 3 o6L,ecTBEHO-aAMUHNCTPATUBHN 1 49 6UTOBU OTK/IOHEHMWS.

1. OCHOBHUM HaAcoKWU B geliHoCTTa Ha ,CeBnmnmeBoras-2000" A npes3 2017 r.

Mpe3 2017 r. OCHOBHMTE HanpaBfeHMA B [JENHOCTTa Ha APYXECTBOTO ca: M3rpaxiaHe,
eKcnnoaTauus 1 ynpasneHune Ha rasopasnpegenutenHata mpexa (FPM) c orneg passuTuETO 1
3a [loCTaBKa Ha NMPUpPOJEeH ra3 Ha NOTpPebUTennuTe; U3BbLPLUBAHE Ha MPEHOC, pasnpefeneHue,
npogaxba u cHabasBaHe Ha NPUPOLEH ras [0 KparhHW MNOTPeObUTEeNM Ha TeputopusiTa Ha
O6wmHa CeBnmneso.

2. M3TouHNMUM 3a AOoCTaBKa Ha NPoAYKTUTe
Kbem 31.12.2017 r. [py>ecTBOTO MNojyyaBa MPUPOAEH ra3 Mo MpeHOCHaTa Mpexa Ha
bynraptpaHcra3s EAL ot bynrapras EAL

3. Pecypcu Ha Aopy>XecTBOTO

[py>XecTBOTO pasnosiara C Heo6XoAMMWS NepcoHasn 3a OCbLeCTBABAHE HAa OCHOBHUTE
HanpaBneHua B cBoATa fAelHOCT. lMpe3 nepuoja OT Cb3faBaHETO CUM TO HENPeKbCHATO Ce e
CTPeMUIO KbM pas3BUTWE Ha rasopasnpegenutenHata mpexa (MPM), yBenuuyaBaHe 6pos Ha
KNEHTUTE C1 1N 06eMUTE KOHCYMUPaH NMPUPOJEH ras.

BnarogapeHne Ha HaTpynaHusa ONWUT B JOCErawHoTo m3rpaxgaHe Ha PM ca yTBbpAeHU
N3TOYHULNTE 3a JOCTaBKa Ha HEOOXOAMMUTE MaTeprann U CbOPbXEHUA. 3a U3rpaKaaHeTo Ha
BCEKM efuH eTan oT PM ce npeasBwxia ga 6bhaT nposBexgaHu npouesypyv no 3akoHa 3a
00 eCTBEHUTE MOPBYKM M CbOTBETHMUTE NOA3AKOHOBM HOPMATMBHM aKTOBE B CTpaHaTa.

Pa3wunpsaBaHeTo Ha ynoTpebaTa Ha MpUMpOfeH ra3 3a AOMAaKWHCKM Uenn foBefe [0
HaMa/ifsBaHe Ha 3aMbpCABaHETO Ha Bb3ayXa, MoJobpsABaHe Ha YCNOBUATA Ha XWBOT B rpaga u
rasuuumpannTe cena. [JocTurHata CTeneH Ha rasMukauus u peannsnpaHuTe yao6CTBa,
BbNPEKN HabnogaBaHNTe TEHAEHLUMM 3a NOBULLABaHe Ha [OCTaBHAaTa LeHa Ha NPUPOAHUS ras,
ca (bakTop 3a 3anasBaHe Ha MNoOTpebG/fieHMETO MpW M3BECTHAa, 3a Cera no-roasMa 4vact ot
notpebutenure.

4, KneHTN n o6cny>KBaHe Ha KNINEHTU
KnneHtute Ha "CeBnunesoras-2000" A/ ca pa3geneHn ycnosHo B Tpu rpynu: OCHOBeH
AAn B NoTpebneHneTo Ha npupodeH ras B ObLinMHaTa MmaT NPoMULLNEHUTE NPeAnpuUATUs, npes
2017 r. Te ca noTpe6bunm 3 380 xHM3. MNMpogageHNTe KonMyecTsa NPUPO/EH ra3 Ha 06LLLEeCTBEHO-
agMUHUCTPATMBHUTE noTpebutenn ca 1792 xHM3. He mManbK Asn B NOTpe6/eHUETO Ha
NpUPOAEH ras 3aemaT 1 6UTOBUTE NOTPebUTENM OT rpada u 6nmskuTte cena. Kbm 31.12.2017 .
TeXHUst 6pori e 4 545, Ha TAX APYXXeCTBOTO e npogano 4 114 XxHM3 NpuUpoAeH ras.

3aMaHaTa Ha TPaAULMOHHWUTE TOpuMBa C MPUPOJEH ra3 JOMpUHAcH ChLIECTBEHO 3a
HamansBaHe Ha BpeJHMUTe eMWUCUM B OKO/MHATa cpeda, MOBMLLIABA KayeCTBOTO WU
KOHKYPEHTOCMOCOGHOCTTa Ha MPOoM3BeXaaHaTa OT TAX NPoAyKLms.

PbkoBoacTBoTO Ha “CEBJ/IMEBOI'A3-2000” A, I'P. CEB/IVEBO pa6oTu ynopuTto 3a
nogobpsiBaHe 0OCNMYXBaHETO Ha KAMEHTUTe, Taka 4e [lpyXXecTBOTO fa Ce MpeBbpHe B
TbProBCKa KOMNaHus, KOATO € B NMOCTOAHEH AMANor CbC CBOUTE NOTPe6uTenn.OCHOBHUTE Lenun
Ha "CesnueBoras 2000” A, ca cBbp3aHM C HENPeKbCHATO MNoAoOpsBaHE Ha KayecTBOTO Ha
[OCTaBKMUTE Ha NPUPOAEH ra3 KbM noTpebutennTte. PasrneganHu ca LennTe, CBbp3aHu ChC:

lMoka3aTennTe 3a Ka4eCTBOTO Ha AOCTaBKaTa Ha NPUPOJEH ras;

[elHOCTMTE 3a KOHTPOJT Ha KAYeCTBOTO Ha YCNYruTe;

[elicTBMATa 3a NOCTUraHe Ha LleInTe B MNaHa 3a Ka4yecTBOTO;



KauecTBOTO Ha pasnpeaeneHne Ha NPUpPO/EH ras.
3a/b/KEHNATA 33 KAYeCTBOTO Ha loCTaBKaTa Ha NPMPO/EH ras BK/OYBAT CNeAHUTE acmeKkTu:
TexHMYecKMTe NapaMeTpyu UM KauecTBO Ha NpojaBaHus NPUPOJeH ras;
KauecTBo Ha TbproBcKara ycnyra;
HenpekbCHATOCT Ha CHabAfBaHETO C NPMPO/EH ra3.

a3opa3npegenuTenHata Mpexa, co6cTBeHOCT Ha "CesnumeBoras-2000" AL oTroBapss Ha
n3nckBaHuATa Ha "Hapefb6a 3a ycTpoMcTBO M 6Ge3onacHa ekcnjioatauus Ha MPeHOCHUTE U
pasnpefennTesIHN ra3onpoBOAM, HA CbOpPaXKeHUATa, MHCTanauumTe n ypeaute 3a NpPUpoLeH
ras" (OB 6p.67/2004r.).

MokasaTenute ¥ MUHUMAaNHWUTE rapaHTUpPaHW HOPMM 3a KaueCTBOTO Ha MPUPOAHMSA ras
ca npeAcTaBeHM Mo-40/y B TabnuLa 1 ca HepasaenHa YacT oT O6LMTe YCNI0BUS HA JOr0OBOPUTE
3a npogax6a. OnpefensiHeTO MM 3a LENNTE Ha KOHTPOna CTaBa CbOGPasHO chegHUTE
CTaHAapTW, XapMOHMW3NPaHW C eBPOMECKUTE:

 BAC ISO 13686;1998(E) MpupoaeH ras - OnpeaensHe Ha Ka4eCcTBOTO;

* BAC 17400-98 MpupogeH ras. [lobusaHe, cbXpaHeHWe, TpaHCMOPTMpPaHe 1 NoTpebeHNe.
TepMUHN 1 onpeaeneHns;

 BACEN ISO 6326-1 lNMpupogeH ras. OnpegensHe Ha CEPHUTE CbeUHEHUS;
YacT 1. O6wo BbBEAEHME:

 BAC EN ISO 6326-2 AHanu3 Ha rasa. OnpefensaHe Ha CEpHU CbefNHEeHUA B NPUPOLHUA
ras.;

YacT 2. [a3xpomaTorpad)Ckm MeTo[, C eNneKTPOXMMUYEH [AeTeKTOp 3a OonpejensHe Ha
0A0pVpPaLLN CEPHU CbEANHEHWS;

e BACEN ISO 10715 lMpupoaeH ras. BzemaHe Ha npobu;

« BAC EN ISO 12327 Cuctemu 3a [ocTaBaHe Ha ras. ManutBaHe noj HanaraHe wu
npoueaypuv 3a BbBeXxaaHe B ekcnnoaraymnd. ®yHKUNOHANIHM U3UCKBaHWA,

« BAC EN ISO 13734 TlpupopgeH ras. OpraHMYHU CepHN KOMMOHEHTUM WU3N0N3yBaHW 3a
ofopupaHe. N3nMcKBaHNA 1 METOAM 3a U3NUTBaHE

* BAC EN ISO 6326-4 MNpupoaeH ras. OnpeaensaHe CeEpHN CbeUHEHUA.

UacT 4: lasxpomatorpadiCku MeTof, W3MOon3yBall, MjaaMbyeH (OTOMETpPUYEH [eTEeKTOop 3a
onpefieNstHe Ha CepoBoopo/, KapboHMN CyNdnT N 00PaHTU,CbAbPXKALLN CAPa;

 BAC EN ISO 10101 - 1 MpupopaeH ras. KonnyecteeHo onpefensdHe Ha Bofa rno metoga Ha
Kapn ®uwep.

YacT 1. BbBefeHue:

 BAC EN ISO 10101 - 2 MNpupofeH ras. KonnyecseHo onpefensHe Ha BoAa No MeToda Ha
Kapn ®wuep.

YacT 2: MeToan 3a TUTpUpaHe;



 BAC ENISO 10101 - 3 lNpupogeH ras. KonnyectseHo onpeaenisaHe Ha BoAa No mMetoga Ha
Kapn ®uwep.

YacT 3: KynlomeTpuyeH MeTof;

. BAC EN ISO 11541 TlpupogeH ras. OnpefensHe Ha BAaroCbAbpXKaHUETo npu
BMCOKO Handarae,

. BAC EN 1SO 13443 lNMpupoaeH ras. CTaHAapTHW YCNOBUA 3a CpaBHABaHE

. BAC EN 1SO 6976 MpupoaeH ras.M3uncnasaHe Ha TOMNaMHa Ha U3rapsiHe, niabTHOCT,

OTHOCUTE/IHA NABTHOCT M Yyucno Ha Wobbe Ha cmec.

5. KonnyecTtBa npupogeH ras

Tabnuua 3

MpoMuwneHmn 2 925 3 380
O6uWecTBEHO-aAMWHNCTPAPTUBHM 1678 1792
butosm 3392 4114

OBLO 7 995 9 286

6. PeayntaTun oT geliHOCTTa Ha APY>XECTBOTO

Kbm 31.12.2017 r. ApY>XeCcTBOTO OTYMTa MOMOXWUTENEH (OMHAHCOB pe3ynTar npeau
obnaraHe c fjaHbuUu B pa3Mep Ha 187 xun. fiB., CNpAMO perucTpmpaHuatr 3a 2016 T.
oTpuuaTeneH PUHaAHCOB pe3ynTar npean obnaraHe ¢ faHsum B pasmep Ha 30 xun. nesa.

HeTHMA (pruHaHCOB pe3ynTarT Ha APY)XecTBOTO KbM 31.12.2017 r. e B pa3mep Ha 168
XWN. NB., KaTo KbM 31.12.2016 r. 4py>KeCcTBOTO OTYMTA OTpULLATE/IEH HETEH (PMHAHCOB pe3ynTaT
B pasMep Ha 30 xun. ne.a.

Tabnuua 4

7. Mpuxoan OT OCHOBHa fgeWHOCT

Tabnuuya 5



1. Mpoaykuus 0 0,00% 0

2.CTOKMU 3461 23,63% 4 279
3. Ycnyru 253 15,81% 293
4. Apyru 70 -27,14% 51

KbMm 31.12.2017 1. ApY>XeCTBOTO PerucTpmpa HeTHU NpuUxoamn oT Npoaaxbu Ha CTOMHOCT
4 623 xun. nB., KOETO npeAcTaBnABa nosuweHne ¢ 2217 % cnpaMo HeTHUTE NPUXoAn OT
npoaaxowu 3a 2016 r., KoraTo ca B pasmep Ha 3 784 xun. nesa.

KonnuyectBoTo f0CTaBeEH NPUPOAEH a3 KbM aboHaTUTE Ha APYXXecTBOTO € ¢ 1 292 XHM3
noseye B cpaBHeHue ¢ 2016 roguHa, HO no-AoCTbNHaTa My LieHa OKas3Ba BWSAHWE Ha
npuxogurte oT npogaxba Ha cToku B OTyeTa 3a npuxogute u pasxogurte. Cvc 40 xun. fB. ce
noBuwasaT W Mpuxogute OT npojaxba Ha Yycnyrn, KaTto npuxoauTe OT Takcu 3a
npucbefnHaABaHe HapacTBat ¢ 6 xun. niB. cnpamo 2016 rogunHa.

HeTHMUTe npuxoan OT Npoaaxowm Ha Apy>XecTBOTO 3a 2017 r. BKAOYBAT NpPUXoan OT

npofax6a Ha NpUpPoAeH ras B pasmep Ha 4 279 xun. nB., NPUXoan OT npofaxba Ha ycnyru B
pasmep Ha 293 xun. nB. U Apyrv NpMxoan B pasmep Ha 51 xun. nesa.

TernoBuAT KOEMUUEHT Ha Te3N NPUXOAM CNPAMO O6LLNTE NPUXOAN Ha LPYXKECTBOTO € B
pasmep Ha 100 % 3a 2017 r. 1 100 % 3a 2016 r., kKato npe3 npeaxoAHUTe ABe (PUHAHCOBU
rognHn  "CesnueBoras-2000" A oTymTa HyNeBM (HWUHAHCOBM NPUXOAM W NPUXoaM OT
(hMHaHCUpaHus.

Pa3xoan 3a OCHOBHAa AeWHOCT N0 KaTeropmu JeHOCTU
Tabnuua 6

(B XWUN.nB.)

A. Pasxoau 3a geitHocTTa

1 Pa3xoan No MKOHOMMWYECKN eflIeMeHTU

1. Pasxoau 3a matepuanu 97 22,68% 119
2. Pa3xoaun 3a BbHWHN yCnyru 217 17,97% 256
3. Pa3xopamn 3a amopTusaymm 294 4,42% 307
4. Pa3xoau 3a Bb3HarpaxpgeHus 357 -3,08% 346
5. Pasxoan 3a oCUTypoBKM 49 4,08% 51
6. BanaHcoBa CTOMHOCT Ha NnpofjafeHun akTueu (6es 2728 15.58% 3153
npoaykunsa)

7. N3MmeHeHWe Ha 3anacuTe OT NPOAYKLMWA U HE3aBbPLIEHO 0 0.00% 0
npou3BOACTBO

8. Apyru, B T.u.: 29 482,76% 169
o6e3leHKa Ha aKTUBK 0 0,00% 0
npoBu3nK 0 0,00% 0

3a otuyeTHaTa 2017 r. pa3xoAuTe MO MKOHOMWYECKM enemeHTU Ha “CEBJIVIEBOI A3-
2000” AL, TP. CEB/IVEBO ca Ha cTorHOCT 4 401 Xwn. nB., U perucTpupart noBuLleHne OT
16,71 % cnpamo pa3xoauTe Nno MKOHOMWUYECKN eNeMEHTU Ha ApYy>KecTBOTO 3a 2016 T.

Kbm 31.12.2017 r. Hail-ronam gsn B otyeTeHuTe oT "CEB/IMEBOI A3-2000” AL, pa3xoau
3aemar OT4yeTHaTa CTOMHOCT Ha peanun3npaHnUTe KOMMYECTBa MPUPOLEH ras, KOUTO ca B pasMmep
Ha 3 153 xun. f1B. U TernoBmn KoeguueHT oT 71,64 % cnpamo rpynara, cnefBaHn OT pasxogure
3a Bb3HarpakaeHus v OCUrypoBKu B pasmep Ha 397 xus. nB. 1 Ternosu KoeuueHT ot 9,02 %



cnpsMo rpynarta. PasxoauTe 3a amMopTu3aunmn, BbHLWHW YCIYrn U MaTepuanu 3aemat Asn nog
10 % nooTAenHO cCNpAMO rpynara, Kato 6enexkar nosuweHne B gnanasoHa ot 4,42 % po 22,68
% npe3s TeKyllaTa (hMHaHCOBa roAunHa.

PNHAHCOBIW NMOKASATENN
MOKA3ATEJIN SAJIMKBNOHOCT

KoetmumeHt Ha  KoeguumeHT Ha  KoeduumeHT Ha  KoeduueHTHa
o6ula NMKBnaHoCT 6bp3a abcontotHa He3abaBHa
NNKBUZHOCT NKBUAHOCT NVKBUAHOCT
H MOKA3ATENW 3A NNKBUAHOCT: 31.12.2017r.

B MOKA3ATENN 3A NNKBNAHOCT: 31.12.2016 .

V .m ,
Tabnuua 8
KoepuymneHT Ha obuw,a NTMKBUAHOCT 2,31 1,65
KoepuymneHT Ha 6bp3a NTUKBUOHOCT 2,29 1,63
KoedpmnumneHT Ha abcontoTHa NTUKBUAHOCT 0,05 0,02
KoetpumuyeHT Ha HezabaBHa NUKBUAHOCT 0,05 0,02

MokasaTennte 3a JIMKBUAHOCT ca B 3aBUCMMOCT OT MPOABL/KUTENHOCTTA Ha
NPOV3BOACTBEHNA LMKb/, Obp3nHaTa Ha o6opoTa W cneyudukata Ha AenHOCTUTe,
M3BBLPLUBAHM OT APYXXECTBOTO M KaTO LSO Ca YBE/IMYEHMW, HO B HE3HAUUTE/IEH pa3mep, KOeTo
He HamansiBa Bb3MOXXHOCTTa Ha 4PY>KeCTBOTO fa rnoracssa CBOeBPeEMEHHO KPaTKOCPOUHUTE Cu
3ab/DKEHNS C HA/IMYHUTE CU NMKBUAHW aKTUBMN.

MokazaTenar obuwa MMKBMAHOCT CbAbPXKA eANH CbLLECTBEH HEAOCTaTbK - 0OMKHOBEHO
4acT OT 060POTHMA KanuTan e aHrakumpaH ¢ MatepuasHu 3anacu, KOUTO He BUHaru morar ja ce
OTHecaT KbM ObpP30/IMKBUAHUTE CPeACcTBa M M3UCKBA HEMPEKbCHATO Ja ce onTumuanpar. 3a
[APY>XecTBOTO Te ca B MMHMMasneH pasmep nog 0,4 % OT BCMYKM aKTUBM U ca NPeAVMHO Mog
(hopmaTa Ha pe3epBHM YaCTU 1 MaTepumann, Heo6Xo4MMM 3a aBapuUiiHN PEMOHTMN.

Bbp3ata NMKBUAHOCT MOKa3Ba Bb3MOXHOCTTa Ha APY>XeCTBOTO fa MOCPeLLHe CBOWUTE
HenocpeACcTBEHW MNallaHUs B CbOTBETCTBME C TAXHATA U3UCKYEMOCT, T.e. C 6bP30/INKBUAHUTE
CW aKTMBM (KpaTKOTpaiiHWTe akTUBM 6e3 maTepuanHuTe 3amacu). MaTepuanHuTe 3anacu He
OKa3BaT CbLECTBEHO BAMSIHWE BbLPXY NMKBUAHOCTTA Ha [APYXKECTBOTO. [pYyXecTBOTO HsiMa
3aMpaseH 060pOTeH KanuTan nof hopmarta Ha 3anacu v CypoBUHMN.

durHaHcoBaTa CTPYKTypa Ha APY>KeCTBOTO Ce AONb/Ba U C MAaTeXXocnocobHocTTa i, T.e.
Bb3MOXHOCTTa CBOEBPEMEHHO f[a M3BbpLUBA BCMYKM TEKYLUM NawaHuMs U noracsBaHe Ha
3aflb/DKEHNS B CPOK, U M3passiBa (hHaHCOBaTa He3aBUCMMOCT OT KpeauTOpuTe, KaTo 3aBucu oT
CTPYKTypara Ha KanuTtana - CO6CTBEH U MPUB/EYEH.



KoedpmymeHT Ha o6lwa TMKBUAHOCT

Kbm 31.12.2017 r. CTOMHOCTTa Ha Koe(uuMeHTa Ha o06Wa NNMKBUAHOCT Ha
"CEBJ/IMEBOI A3-2000" A e 2,31 u ce nosuwaga, CApsAMO CToMHOCTUTE My 3a 2016 r. lMpe3
2017 r. cnpamo 2016 r. TekywuTe akTuen Ha "CEBJIMEBOI'A3-2000" AL ce nosuwasar c 4,87
%, a TeKyLnTe NnacuBM Hamanasart 3HaunTenHo ¢ 25,09 %.

KoednymneHT Ha He3ab6aBHA NUKBUAHOCT

Kbm 31.12.2017 r. CTOMHOCTTA Ha KoejuumneHTa Ha He3abaBHa nukBuaHocT e 0,05 u ce
nosuLLaea cnpsaMo cTorHocTTa My ot 0,02 3a 2016 r. Mpe3 2017 r. cnpsmo 2016 r. napuyHmTE
cpefcTBa Ha Apy>XecTBOTO ce nosuwasart ¢ 80,95 %, a Tekywnute nacnusu HapactsaTt c 4,87 %.
[py>XecTBOTO HsAMa OTYETEHU (UHAHCOBU akTuBM npe3 2017 r., Kato 34b/HKEHUATA KbM
6aHKOBW M HeOGaHKOBM MHCTUTYLMK Npe3 nepuoga ce noHmxkasar ¢ 30 %.

KoethnmyneHT Ha 6bp3a NIMKBUAHOCT

Kbm 31.12.2017 r. CTOMHOCTTa Ha KoeuumeHTa Ha 6bp3a NMKBUAHOCT € 2,29 u ce
noBuLLIaBa B CpaBHEHME CbC CTONHOCTTa 3a 2016 r. Mpe3 2017 r. cnpsamo 2016 r. ce HabnogaBa
MOHMKEeHNe Ha maTepuasHMTe 3anacy Ha ApPYXecTBOTO C 5,56 %, Kato TekyLwuTe akTUBKU ce
nosuwwasar c 4,87 %, a TeKyL,1nTe nacMen Hamanasat c 25,09 %.

KoedpnuymeHT Ha abcontoTHa TMKBUAHOCT

Kbm 31.12.2017 r. CTOMHOCTTa Ha KoeuumeHTa Ha abcontoTHa NMKBUAHOCT e 0,05 u ce
noBuLaBa B CpaBHeHWe CbC CTOMHOCTMTE My 3a 2016 r. Mpe3 2017 r. B cpaBHeHue ¢ 2016 T.
cymaTa Ha napuyHuTe cpefcTBa Ha ApPY)XXecTBOTO ce nosuwasa ¢ 80,95 %, a TeKywUTe Nacunem
Hamanssar ¢ 25,09 %.

2.KanunTanoBu pecypcu

MOKASATENN 3A3AANBXHANOCT

KoeduuymeHT Ha Abnr/AKTnBM KoedpunumneHTt Ha
3a4NbXHSANOCT thMHaHcoBa
aBTOHOMHOCT
B MOKA3ATENWN 3A 3BAANBXHANOCT: 31.12.2017 .
1 NMOKA3ATENWN3A 3AANDBXHANOCT: 31.12.2016 .

Tabnuua 9
KoehnUMEHT Ha 3a4NbXHANOCT 0,22 0,30
Obvnr / AKTuem 0,18 0,23

KoepunuyneHT Ha pMHaHCOBa aBTOHOMHOCT 4,65 3,33



KoedhyumeHT HAa PUHAHCOBA aBTOHOMHOCT

Kbm 31.12.2017 r. CTOMHOCTTa Ha Koe(uuMeHTa Ha (hMHaHCOBa aBTOHOMHOCT HapacTBa
B cpaBHeHue c 2016 roguHa. MMpe3 2017 r. cnpsmo 2016 r. COGCTBEHUAT KanuTan Ha
"CEBJ/IMEBOI'A3-2000” A, ce nosuwasa ¢ 4,56 %, a cymaTa Ha Ab/ra Ha ApYy>XXecTBOTO ce
noHuxasa ¢ 25,09 %.

KoedMumMeHT Ha 3aA4NbXXHANOCT

KbMm 31.12.2017 r. CTOMHOCTTA Ha KOeMULUMeHTa Ha 3af/TbXHANOCT B pasmep Ha 0,22 n
Ce NMoHmxaea He3HauynTenHo cnpamo 2016 rognHa.

CbOoTHOWEHUE ABNTIr KbM o6bwa cymMa Ha aKTmnBuTe

CboTHOLWIEHMEeTO AbAr/AKTMBM MNOKa3Ba [AMPEKTHO KakKbB MPOLIEHT OT aKTUBMTE Ha
APY>XeCcTBOTO ce (hMHaHCMpa Ype3 AbAr.

Kbm 31.12.2017 r. CTOMHOCTTa Ha CbOTHOweHneto Awbnr/Aktusn e 0,18 n 6enexu
NOHMKXEHNEe cnpamMo npeaxopHaTta roguHa. Mpes 2017 r. cnpamo 2016 r. cymaTta Ha Abara Ha

"CEBJ/IMEBOI' A3-2000" AL, Hamansasa ¢ 25,09 %, a cymaTta Ha aKTUBUTE Ha APYXeCTBOTO ce
noHmxasa ¢ 2,86 %..

KnwouoBun KOGCt)I/ILI.I/IeHTVI n nokKasaTenn

Tabnuuya 10
EBITDA 529 307
EBIT 222 13

Kbem 31.12.2017 r. EBITDA (neyan6ata npegn ob6naraHe C gaHbum + amopTum3auuu,
yBenmyeHa ¢ (pMHaHCOBUTE pa3xoamn M HamaneHa c puHaHcoBuTe npmuxoam) Ha "CEBJIMEBOI A3-
2000" Al e B pasmep Ha 529 xun. nB. B cpaBHeHNe c peructpupaHata KoM 31.12.2016 r. EBITDA
Ha cTtoitHocT 307 xun. nB. ToBa npefcTaBnsaBa nosulleHme Ha EBITDA cbe 72,31%.

Kem 31.12.2017 r. EBIT (nevan6arta, npegu o6bnaraHe C fJaHbuW, YyBennyeHa C
(hMHAHCOBUTE Pa3xoamn M HamaneHa c puHaHcoBuTe npuxoan) Ha "CEBJIMEBOIA3-2000" AL e

Ha CTOMHOCT 222 Xxun. nB., cnpsamo EBIT kbm 31.12.2016 r. B pasmep Ha 13 Xun. NB. , KOETO
npefcTaensasa ysennyeHue Ha EBIT ¢ 1 607 %.



Tabnumua 11

HeTHW npuxoagmnm oT npofjaxbu
HeTeH hnuHaHcoB pe3ynTart
CobcTBeH KanuTtan
HeTekywwmn nacuemu

Tekywmum nacumswu

HeTekywun akTusmu

Tekywm akTunuswu

O6opoTeH KanwuTan

Mapnuum cpepcTBa

O6wo gvnr

O6Wwo akKTnBeM

Pasxoawun 3a Nnuxswu
MaTepuanHu 3anacwm
KpaTKoOCpOYHMN B3eMaHUA
Pasxopgwn 3a o6buyalhHaTta felWHOCT
Pasxopagun 3a matepuanwu

MOKA3ATEIN HA PEHTABWJ/IHOCT

784
-30
688

1108
2 997

827
719
21

1108

824
25
18

1779

771
97

PeHTabuNHOCT Ha
PeHTabunHoCT Ha Cob6cTBEHMA Kanutan

OcHoBHMA KanuTtan (ROE)

PeHTabUNHOCT Ha
AkTusute (ROA)

xXunn

LB

623
187
856

830
770

1916
1086

38
830
686

16

17

1853

AMNOKA3ATENW 3A PEHTABWAHOCT: 31.12.2017 r.
W NOKA3ATENT N3A PEHTABU/TIHOCT: 31.12.2016 T.

Tabnuua 12

PeHTabunHocT Ha OcHoBHUA KanuTtan
PeHTabunHocTt Ha Co6cTBeHmMAa Kanutan (ROE)
PeHTabmnnHocTt Ha AkTusute (ROA)

0,09
0,04
0,04

401
119

PeHTabunHocT Ha CobcTBeHMsa kKanutan (ROE)

Kbm 31.12.2017 r. KOe(PMUMEHTHT HA PeHTaAabUNHOCT Ha COOGCTBEHMA KanuTan e
MonoXuTe/lHa CTOMHOCT B pasmep Ha 0,04, nopafn OT4YeTeHaTa OT APY>KeCTBOTO nevanba 3a
2017 r. Mpe3 2017 r. cnpsmo 2016 r. COGCTBEHMAT KanuTan Ha APYXEeCcTBOTO Ce MoBuLLaBa C

4,56 %.

PeHTabunHocT Ha akTuBnute (ROA)

CToilHOCTTa Ha Koe(MuMeHTa Ha PeHTabUNHOCT Ha akTmMBMTe KbM 31.12.2017 T. e
NnonoXuTenHa CTOMHOCT B pasmep Ha 0,04. 3a 2017 r. "CEB/IMEBOIA3-2000” AL, oTuuTa

-0,02
-0,01
-0,01

nevyanba, a akTUBUTE Ha APY>XXECTBOTO HaMansgaT ¢ 2,86 % B cpaBHeHMe ¢ 2016 T.



PeHTabunHocT Ha OCHOBHMSA KanuTan
Kem 31.12.2017 1. KOepPMUMEHTLT Ha pPeHTabW/IHOCT Ha OCHOBHMS Kanutan e
NONoXuTeneHa CTOMHOCT B pasmep Ha 0,09, nopafgn oTyeTeHaTa OT APY>XKECTBOTO nevanba 3a
2017 r. Mpe3 2017 r. cnpamo 2016 r. OCHOBHUAT KanuTan Ha [APYXXeCTBOTO oOcTaBa 6e3
N3MEeHeHMe, a HETHUAT (DMHAHCOB pPe3y nTaT Cce nosuLasa cbc 660 %.

I1. OCHOBHWM PNCKOBE, MNMPEJ KOUTO E N3MPABEHO APY>XECTBOTO

CUCTEMATWYHUN PUCKOBE
CucTeMaTMYHUTE pPUCKOBE Ca CBbp3aHM C Masapa WM Makpocpefata, B KOSTO
ApyXecTBoTO (YHKLMOHMPA, NopaAM KOeTo Te He MoraT fa 6bgaT ynpaBnsiBaHU W
KOHTPO/IMPaHM OT MEHUAXMbHTA Ha KoMMNaHusTa ekun. CUCTeMATWYHU PUCKOBe Ca:
MOMUTUYECKNAT PUCK, MAKPOMKOHOMUYECKUAT PUCK, UHDNALMOHHUAT PUCK, BaNyTHUAT PUCK,
NUXBEHUAT PUCK, AaHBYHUSAT PUCK.

Tabnuua 13
Bug puck OnucaHune
MONTIMTNYECKN MMONUTUYECKNAT PUCK € BEPOATHOCTTA OT CMAHa Ha l[paBuTencTBoTO, MAM OT BHe3amnHa
PNCK npomsaHa B HerosaTa NOAMTMUKA, OT Bb3HUKBaHe Ha BbTPELW HONONUTUYECKN CbTPeECeHUa ”
He6naronpMATHW NPOMEHW B eBPOMNEWCKOTO WM/MAM HaLWOHANHOTO 3aKOHOAATencTBO, B
pesynTtaT Ha KOeTO cpefjaTa, B KOATO onepupar MECTHUTe CTOMAHCKW cyb6ekTu pa ce
NMPOMEHMN HeraTUBHO, a UHBECTUTOPUTE fla NOHecaT 3aryou.
Monntnyecknte puckose 3a bbvnrapma B Mex/jyHapofeH nNnaH ca CBbp3aHW C MoeTuTe
aHrFaXMMEeHTUTe 3a OCbLW ECTBABAHE Ha CEPUO3HU CTPYKTYpPHW pedopmMuM B cTpaHaTa B
KayecTBOTO I Ha paBHonpaBeH 4neH Ha EC, moBuwaBaHe Ha couuanHata cTabunHocT
orpaHvyaBaHe Ha HeeeKTUBHMTE pa3xoAu, OT efHa CTpaHa, KakKTO W CbC CuUAHAaTa
fectabunusaumsa Ha CcTpaHuTe OT bBAus3kua M3TOK, 3ayecTaBawWwuTte 3annaxu oT
TEPOPUCTUYHUN aTeHTaTW B EBpona, 6eXXaHCKN BbAHU U HECTAOWNHOCT Ha KNIOYOBU CTPaHu B
HenocpeacTBeHa 6n1M30cT A0 bbvnrapus.
Bbnrapua, Kakto U ApyruTe fbpXaBu - 4neHkKun Ha EC oT permoHa, npoabnixasa ga 6bvfae
CepMo3HO 3acerHarta oT o6wWO0 eBpoNencKkMa Npo6nemM C MHTEH3NBHUA 6GeXaHCKM NOTOK OT
Bnanskna n3tok.
Opyrn daktopu, KOUTO CbLO BAUAAT Ha TO3M PUCK, Ca €BEHTyanHWUTe 3aKOHOAJATeNHU
NPOMEHW W B YAaCTHOCT Te3n, KOWTO KacaaT CTOMAHCKUA W WHBECTULMOHHMUSA KNUMAT B
cTpaHarta.
obL, Mo gaHHM Ha HauuoHanHMsg CTaTUCTUYECKNM WHCTUTYT npe3 gekemspu 2017 r. obwuar
MAKPOUNKOHOMMU nokasaten Ha 6M3Hec KAMmaTta ce NoHWxasa ¢ 1.6 nyHkTa cnpsmo HoemBpu 2017 r. MNo-
YECKW PUCK Heb6bnaronpuaTeH 6uW3Hec KAMMaT e perucTpupaH B NMPOMULIIEHOCTTa, CTPOUTENCTBOTO "
ceKkTopa Ha ycnyruTe, [oKaTo B Tbprosumata Ha ApebHO 3ana3Ba nNPUGNU3NTENHO
paBHMLW ETO CU OT NPeAXOAHUA Mecel,.
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CbCTaBHMAT NokasaTen ,,6M3Hec KNMMaT B NnpoMuwneHocTTa" Hamanasa ¢ 1.9 NnyHKTa, KOeTo



Ce ABNIXW Ha NO-pe3epBUPaHMTE OYaKBaHWA Ha NPOMULWIEHUTe nNpegnpuemayu 3a 6u3sHec
CbCTOAHMETO Ha nNpegnpuaTuaTa npes cneAsawuTe WecT Meceuya. AHKeTaTa O0T4YuTa
HamaneHue M Ha OCUTypeHOCTTa Ha NPOW3BOACTBOTO C MOPbYKM OT 4yX6bUHa, KOoeTo e
CbNPOBOAEHO M C MOHUXEHWN OYaKBaHMWA 3a AeAiHOCTTa Ha NPeANPMUATNATA Npe3 cnefjBalwmnTe
TpU Mmeceua.

HecurypHata MKOHOMMUYECKa cpefla U HefOCTUTBT Ha paboTHa cuna ocTaBaT OCHOBHMUTE
npeykyu 3a pa3BUTUETO Ha OM3Heca B CeKTopa, KaTo npe3 fAeKeMBpPWU BTOPUAT (akTop
6enexun HOB pJbnrocpovyeH mMakcumym (31.4%) ot 2003 r. Hacam. [lo OTHOWEHWe Ha
npofaxHWTe LEeHN B NPOMMULINEHOCTTa Nnpeobnajasawnte o4akBaHna Ha MEHUXbpUTe ca
Te fla ocTaHaT 6e3 npoMAaHa nNpes3 cnefsBaw uTe TpU Meceua.

Mo faHHM Ha HauuoHanHMA CTaTUCTUYECKN MHCTUTYT npe3 gekemBpun 2017 r. cbCTaBHUAT
nokasaTten ,6u3Hec Knumat B cTpouTencrtsoto” cnaga ¢ 3.5 NMyHKTa B pe3ynrtat Ha no-
He6naronpuAaATHUTE OLEHKW W O4YaKBaHMA Ha CTPOUTENHUTe npeanpuemavnm 3a 6usHec
CbCTOAHMETO Ha nNpeAanpuatTuaTa. Cnopef 74X NONYYEHUTE HOBU MOPbLUYKU Npe3 NOCAefHUSA
mMecel HamanaBaT, KaTO M NPOrHO3UTe MM 3a JeiAiHOCTTa nNpe3 cnejBaw,ute TpM Meceua ca
NecCUMUCTUYHN.

OCHOBHUTEe (haKTOpW, 3aTpyfHABalW KU nNpeanpuaTnaTa, NpofbnxasaT fa ca HecurypHara
MKOHOMMYECKaA cpefla, KOHKypeHUMATa B 6paHwa W HefOCTUIBT Ha paboTHa cuna, Kato
aHKeTaTa 0TYMTa oTcnabBaHe Ha HEraTUBHOTO BAMAHME Ha NbpBUTe fABa hakTopa. OTHOCHO
npofjaxHWTe LEHW B CTPOUTENCTBOTO MO-rofifMa 4acT OT MEHUAXbPUTE O4aKBaT 3anas3BaHe
Ha TAXHOTO paBHUL e Npe3 cnejBawiuTe TpU Meceua.

Mo faHHM Ha HauuoHanHMA CTAaTUCTUYECKM MHCTUTYT CbCTaBHWAT nokasaTten ,6u3Hec
KinmaT B TbproBuaTa Ha ApebHO" 3ana3Ba NPpU6GAM3NTENIHO HUBOTO CU OT HoeMBpu 2017 T.
OUueHKNTe Ha TbProBLUUTe Ha ApebHO 3a HACTOALW O0TO 6GM3HEC CbCTOAHMWE HAa NpPeANpMATMATA
M NPOrHO3NTE UM 3a Pa3BUTUETO Ha TeXHUA 6GM3HeC Npe3 cnepBawuTe WecT Meceua ocrasar
6naronpuatHn. OTHOCHO ob6ema Ha nMpojax6uTe M NOPBUKUTE KbM fJOCTaBUMLUTe mnpes
cnefBawmnTte Tpu mecella obaye oyakBaHuaTa UM ce Bnolwasar.

OCHOBHUAT npobnem 3a fjeliHOCTTa B CeKTOopa OTHOBO € CBbpP3aH C KOHKypeHUuATa B
6paHwa. Ha BTOpoO M TpeTo MACTO Ca HE[OCTaTbYHOTO TbPCEHE W HecUrypHaTa
MKOHOMMWYECKa cpeja, mMakap 4e npe3 nocrefHus Mecel ce Habnwpjgasa HamaneHue Ha
He6naronpuATHOTO UM Bb3felicTBMe. 1O OTHOW EHMNE HA NPOJAXHUTE LLEHN O4YaKBaHUATA Ha
TbProBLUTE Ca 38 M3BECTHO YyBeNNYeHNE Npe3 crejBawute Tpu Meceua.

Mo faHHW Ha HauWoHanNHMA CTaTUCTUYECKU MHCTUTYT npe3 fekemMBpwn 2017 r. CbCTaBHUAT
nokasaten ,6u3Hec KnumaTt B cCeKTopa Ha ycnyrute" ce moHuxasa ¢ 0.9 NMyHKTa rfnasHoO
nopagM W3MecTBaHe Ha OuYakKBaHMATA Ha MEHUAXKbPUTe 3a OM3HEC CHCTOAHMETO Ha
npeanpuaTuATa npes cnejsaluTe WecT Mmeceya oT ,,Mo-A06po"” KbM 3anasBaHe Ha ,,CblWOTO".
Hali-cepno3HnTe 3aTpyAHeHMNS 3a pa3BUTMeTO Ha 6GM3Heca NpPoAb/XKaBaAT fa ca CBbp3aHu ¢
KOHKYpeHUunsaTa B 6GpaHwa W HecurypHata WMKOHOMMYecka cpefa. [Mo-ronsgma yacTt oOT
MEHUAXDBPUTE NPefBUX AT NPOJaXHUTE LEeHNW B CeKTopa fJa ocTtaHaT 6e3 npomsHa npes

cnefBalwuTe TpU Mecela.

MKoOHOMMYecKaTa OLUeHKa Ha YnpasuTenHua cbBeT Ha ELUB kvbm 14 pgekemspu 2017 .
oTYMTa, 4Ye WKOHOMMUYECKUAT nojemM B eBpo3OHATa nNpofbnxasa fJa € CUNeH W«
W MpoKOoo6XBaTEH MO CTpaHW M MO CeKTopu. PacTexbT Ha peanHus BBIM e nofgkpensaH oT
HapacTBaHeTO Ha YaCTHOTO noTpebseHWe W Ha WHBECTULMUWUTE, KakKTO U OT MW3HOCA,
6naronpuAaTcTBail OT MOBCEMECTHOTO OXMWBNeHWe B CBeTOBeH Mawab. Pesyntatute OT
nocnefHOTO NpoyyBaHe M NOCTbNBaW MTe JaHHW MOTBbPXAaBaT 3aCMNBaHETO Ha pacTexa.
MoaeMbT Ha CBETOBHATa MKOHOMMKA CbLW,O NMPOAbAXABA CYCTOWUYMB TEMN M UMa NMPU3HaLMK,
Ye OXXMWUBMEHNETO NPOTUYA CUHXPOHM3NPAHO B CBETOBEH Malyab.

Cnopef MaKpOMKOHOMMUYECKNUTE MPOrHO3M 3a eBpPO30HAaTa Ha eKcnepTuTe oT EBpocuctemarta
oT AgekemBpwu 2017 r. BBl B peanHo m3paxxeHue ce npeasBuxpja ga HapacHe roguwHo ¢ 2,4%
npe3 2017 r,c 2,3% npe3 2018 r, c 1,9% npe3 2019 r.n c 1,7% npe3 2020 r. B cpaBHeHMne C
MaKPOMKOHOMMUYECKUTE NMPOrHO3M Ha ekcnepTuTe oT ELUB oT cenTtemBpu 2017 r. nporHosara
3a pacTexa Ha peanHus BBl e pesusnpaHa 3HauynTenHo Harope. OyakBa Ce MpPOTMYALW UAT
NOHACTOAW EM MKOHOMMWYECKW NOJeM B eBpO30OHATa fAa NPoAb/AXUW fa 6bAe NoAKpensH oOT



NMNXBEH PUCK

MHOPITALNOHEH
PNCK

MepkuTe Ha ELLB no nmapuuyHaTta nonutMka. OCBeH TOBAa HapacTBaHETO Ha YaCTHUTE Pa3xoAm
M Ha noTpe6GreHUETO e MojgmomaraHo oT no-cna6ata Heo6XOAMMOCT OT HamansfBaHe Ha
3afibXHANOCTTa M OT no-go6GpuTe ycnoBus Ha nasapa Ha Tpyga. lMopgo6GpsBawarta ce
pPeHTa6UNHOCT Ha NMPeanNpuUATUATA U MHOTO 6M1aronpuATHUTE YCNOBWUS Ha (hUHAHCUpaHe
NpoAbNXaBaT fa HacbpyaBaT Bb3CTAHOBABaHeTO nNpuW 6UM3HEC MHBECTULWMTE, AOKATO
M3HOCMTENNUTe OT eBpO30HaTa ca B GNaronpuATHO NONOXeHWe nopaiw Ha6nlogaBaHus

MWKOHOMWYECKN NofeM B CBETOBEH Mam,aﬁ.

NTNXBEHUAT PUCK € CBbP3aH C Bb3MOXHMW, €BEHTYa/IHU, HEraTUBHW NPOMEHU B NIUXBEHUTe
HWBa, yCTAHOBEHWN OT (DMHAHCOBUTE MHCTUTYLUN Ha Penybnuka bvnrapusa.

Ha cBoeTOo 3acefiaHue no napumyHata NONMTUKa, nposBefeHo Ha 14 pekemspu 2017 r.,
YnpaBuTenHUAT cbBeT Ha ELIB n3nese cbC 3aKN0OYEHNETO, Ye BCe Ol e e HeO6X0AUMMa BUCOKA
CTEeMNeH Ha HEPECTPUKTUBHOCT Ha NapuyHaTta NOAMTUKA, 38 fla CE OCUTYypU 3aBpbLLAHETO Ha
MH(MNaumaTa KbM paBHuWa noj, Ho 6am3o fgo 2 %. WHohopmayuata, npugobuta cnep
npegxXofHOTO 3acefiaHuMe MO mapuyHata MONUTUKA OT Kpas Ha OKTOMBPMU, BKAOYUTENHO
HOBUTE MPOrHO3M Ha ekcnepTuTe oT EBpocucTtemaTa, COYM CUMIEH TeMN Ha UKOHOMUYECKMU
nojgeM M 3HayuTenHo nofjobpeHune B nepcrnekTusBaTa 3a pacTexa. Cnopej oueHkKaTta Ha
YnpaBuTenHna CbBET CUAHATa LUWKAWYHA WHepuuUa W 3HAYUTENHOTO HamanaBaHe Ha
Hensnon3paHWTe NMPOM3BOLCTBEHN MOLWHOCTM faBaT OCHOBaHWe 3a MO- rofiAMa YBepeHocCT,
ye MHGM NaumaTa wWwe ce fo6AMXN [0 LeneBoTo cu paBHUWe. CbleBPEMEHHO HATUCKDBT BbPXY
BbTPELWHMTE LleHW ocTaBa KaTto UAno cnab u BCe olWe He ce npoaBaBaT yb6eAuTeNnHwu
npuM3HaumM 3a ycToW4YMB BbB3XOAALW, TpeHf. ETo 3aw,0 YnpaBUTENHUAT CbBET M3ne3e CbhC
3aK/MI0OYEeHNeTO, Ye BUCOKATA CTEMEH Ha MapuMyHO CTUMYNuMpaHe e BCe Taka HeobxoauMma, 3a
fla MOXe HaTMCKBT Ha 6a3ncHaTa MHGNauuma Aa NPOABAXMW Aa nNopaxpga M ga nognomara
fAVHamMunKaTa Ha obuwata uHpNayna B CpefJHOCPOYEH XOPU3OHT. MpoabaxKasawata napuyHa
nojkpena ce ocbu,ecTBABa MOCPeACTBOM JONBAHUTENHUTE HETHW MNOKYNKW CbrNacHo
peweHNeTo, B3eTO OT YNpaBUTENHWUA CbBeT Ha OKTOMBPMINCKOTO 3acejaHue No napuMyHaTta
nofnTuUKa, MNOCPeACTBOM 3HauyuTenHusa obem nNpuAoO6GUTM aKTUBM U NpefjCcTOAWUTEe
PEVHBECTULUMN N Ype3 OPUEHTMPA 3a IUXBEHUTE NMPOLEHTN.
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*MN3ToYHNK:BHB
MHGNaUMOHHUAT PUCK NpeLCcTaBnsiBa BCeOOGLW O NOBMLW ABAHE Ha LEHWUTE, MPWU KOETO mapuTte
ce 06e3LeHAT M CblUiecTBYBa BEPOSATHOCT OT MOHacsiHe Ha 3ary6a OT AOMaKMHCTBaTa U
hupmurte.
Mo faHHM Ha HCW MHAEeKCHT Ha noTpebuTenckuTe LeHWM 3a OKToMBpu 2017 r. cnpsmMo
centemBpu 2017 r. e 100.6 %, T.e. MeceyHaTa MHpnaumnsa e 0.6 %. MHpnaumaTa oT Ha4yanoTo
Ha rogmHaTta (okTomBpu 2017 r.cnpamo fekemBpu 2016 r.) e 1.9 %, arognwiHaTa nHnauuns
3a okTOMBpKM 2017 r. cnpamo okTomBpKM 2016 r. e 2.5%. CpefHOroguwHata uHdnayma 3a
nepnopga HoemBpwn 2016 - okTtomBpu 2017 r. cnpamo nepuofa HoemBpu 2015 - oKTOMBpPYU
2016 r.e 1.5%.



BANYTEH PUCK

XapMOHM3NPAHWAT WHAEKC Ha NoTpebUTeNnckuTe LeHM 3a OKTomMBpu 2017 r. cnpsmo
centemBpu 2017 r. e 100.1 %, T.e. meceyHaTa uHdpnauma e 0.1 %. MHdpnaymnata oT HavyanoTto
Ha roguHaTta (oKToMBpY 2017 r.cnpamo fekemBpu 2016 r.] e 0.8 %, arognwHaTa MHpNauna
3a okTOMBpPWM 2017 r. cnpamo okTomBpu 2016 r. e 1.5 %. CpegHoroguwHata nHpnaymns 3a
nepuopa Hoemspu 2016 - okToMBpM 2017 r. cnpaAamo nepuoja HoemBpu 2015 - OKTOMBpPMU
2016 r.e0.8%.

MHOeKCBHT Ha noTpebuTenckute LeHW 3a HoemBpu 2017 r. cnpAMo OKTOoOMBpPWM 2017 r. e
100.4%, T.e. MmeceyHata uHpnauyusa e 0.4 %. WHpnayumata OT Ha4yanoTO Ha roguHarta
(HoemBpmn 2017 r. cnpamo gekemBpu 2016 r.) e 2.4 %, a roguwHaTa MH(pNauusa 3a HoemBpKu
2017 r. cnpAmMo HoemBpwu 2016 r. e 3.0 %. CpefHOoroguwHarta uMHGpNaumMa 3a nepuopa
nexkemBpun 2016 - HoemBpun 2017 r.cnpamo nepuofa gekemspu 2015 - HoemBpu 2016 r.e 1.8
%.

XapMOHMN3NPAHUAT WHAEKC Ha noTtpebuTenckute UeHM 3a HoemBpu 2017 r. cnpamo
oKTOMBPW 2017 r. e 100.3 %, T.e. MeceyHaTa nHpnauma e 0.3 %. MHpnaumaTa oT HayanoTo
Ha rogunHaTta (HoemBpu 2017 r.cnpamo gekemBpu 2016 r.) e 1.1 %, a roguwHaTa MHMNaLmna
3a HoemBpu 2017 r. cnpamMo HoemBpu 2016 r. e 1.9 %. CpejgHoroguwHata UHpNnayms 3a
nepnopa fekemspun 2016 - HoemBpu 2017 r. cnpaAamMo nepuofja gekemspu 2015 - HoemBpHK
2016 r.e 1.0%.

MHOeKCHT Ha noTpebuTenckuTte LeHn 3a gekemspu 2017 r. cnpamo HoemBpu 2017 r.e 100.4
%, T.e. MeceyHaTa MHpnauns e 0.4 %. Nl'oguwHata MHpNaumnsa 3a gekemspu 2017 r. cnpamo
fekemBpu 2016 r. e 2.8 %. CpefHorofuwHata MHMNaymMa 3a nepuofa sHyapu - feKeMBpu
2017 r.cnpamo nepuofa aHyapu - gekemspu 2016 r. e 2.1%.

XapMOHM3NPAHWUAT UHAEKC HAa NOTpebuTenckuTe LeHn 3a gekemspu 2017 r. cnpamo
HoemBpu 2017 r. e 100.7 %, T.e. meceyHaTa MHpnayma e 0.7 %. NognwHata nHdNauunsa 3a
fekemBpu 2017 r. cnpamo pekemBpu 2016 r. e 1.8 %. CpegHorogumwHaTa MHGpnayums 3a
nepvopfa aHyapu - fekemspun 2017 r.cnpamo nepuopja aHyapu -gekemspu 2016 r.e 1.2 %.

*N3TOUHUK:HCU
Ekcnosnymnata KbM BanyTHUA PUCK nNpeacrasnsasa 3aBUCUMOCTTA W edekTuTe oOT
M3MEHEHNEeTO Ha BanyTHUTe Kypcose. CUCTEMATUYHUAT BanyTeH PUCK e BEPOATHOCTTa OT
eBeHTyaNnHa NpoOMsAHa Ha BallyTHUA PeXUM Ha cTpaHaTa (BanyTeH 6opf), KoeTo 6U AOBeno
unun po obesyeHsBaHe Ha neBa WAM [0 MOCKbNBaHe Ha /feBa CNPAMO YYyXJAecTpaHHUTe
BanyTu.
BanyTHUAT pUCK Lie MMa BAMAHMA BbPXY KOMNaHWU, UMal M nasapHu fAn10Be, nnawaHnara
Ha KOMTO ce M3BbLPLIBAT BbB BanyTa, pa3NMyHa OT neBa W eBPOTO. Thbil KaTo CbrNacHo
feicTBal,0To 3aKOHOAATENCTBO B cCTpaHaTa 6bNrapckuAT neB e GUKCUPAH KbM €BPOTO B
cboTHOoweHne EUR 1 = BGN 1.95583, a bbvnrapckata HapogHa 6aHKa e ANbXHa fa nogbpxa
HUBO Ha 6bnrapckuTe nesoBe B 06pbULEHWE, paBHO Ha BaJlyTHWUTe pe3epBM Ha bGaHKaTa,
pPUCKBT OT 0be3lueHABaHe Ha NeBa CNPAMO eBponeickaTa BanyTa € MMHUMaNneH n ce CbCTOM
BbB €BEHTYa/lHO NMPeACPOYHO NpeMaxBaHe Ha BanyTHusA 6opa B cTpaHaTa. HaTo3u eTan ToBa
M3rnexpa Manko BepofATHO, Tb KaTo o4YakBaHWATa ca BanyTHUAT 6opa Aa 6bhe OTMEHeH
npu NnpuemaHeTo Ha eBpOTO B bbirapua 3a opuumanHa nnatexHa eguHunLLa.



TeopeTUYHO, BANYTHUAT pUCK 6M MOrba fa ce NOBULW M, KOrato bbnrapua ce npucvefuHu
KbM BTOpuA eTan Ha EBponeiickua BanyTeH MexaHusbm (ERM Il1). ToBa e pexum, B KONTO
cTpaHaTa Tpa6Ba fa nNofAbpXXa BalyTHUA KypCc CNpAMO eBpOTO B rpaHuuyuTe Ha +/-15%
CNpsAMO LeHTpaneH napuTter. Ha npakTWkKa, BCUYKM AbPXaBW, KOUTO MOHacToAl,eM ca B
To3n MexaHusbm (LaHus, EctoHusa, Kunbp, /lutBa, JlatBusa, Manta), ca cBuAeTenum Ha
Kone6aHMA, KOMTO Ca CbLW ECTBEHO MO-MafiKKM OT N03BONEHNUTe £15%.

P UKCMpPaHUAT Kypc Ha f1eBa KbM €BpPOTO He eNMMUHUpa 3a 6barapckarta Banyta pucka oT
He6naronpuATHN ABUXEHUA Ha Kypca Ha eBPOTO CNPAMO APYTrMTe OCHOBHU BanyTu (Watcku
ponap, 6puTaHCKNM mayHA, WBeLapckn hpaHK) Ha MeXAYHapoAHUTe GUHAHCOBU Ma3apu, HO
KbM HacToAlW MA MOMEHT [PYXeCcTBOTO He cyuTa, Ye TaKbB PUCK 6U 6MUN CbLUeCTBEH MO
OTHOWEeHNEe Ha AeliHOCTTa MY. [lpy>KeCcTBOTO MoXe Aa 6bAaT 3acerHaTto OT BaAdyTHUS PUCK B
3aBUCUMOCT OT BMUJa Ha BajsyTaTa Ha NapuyHWTe MOCTbNAEHUA U OT BUAA Ha BanyTaTa Ha
noTeHUMaNHUTe 3aeMU Ha APYXECTBOTO.

OaHbyeH puck OT onpejenAawo 3HavyeHue 3a PUHAHCOBMA pe3ynTaT Ha KOMMaHWUUTe e 3ama3BaHeTo Ha
TEKYLW WA JaHbYeH pexum. Hama rapaHumus, 4ye faHbYHOTO 3aKOHOJATeNCTBO, KOETO €& OT
NPAKO 3HayeHue 3a felHocTTa Ha [ pyXecTBOTO, HAMa Aa 6bJe M3MEHEeHO B NOCOKa, KOATO
fa pJoBefe [0 3HauYUTENHW HenpefBUAEHM pa3xofM UM CHLOTBETHO fa Cce o0Tpasu
He6naronpuAaTHO Ha HerosaTa nevyanba. Cucremarta Ha faHb4yHO o6naraHe B bbarapus Bce
ouie ce pas3BuBa, B pe3yntar Ha KOeTO MOXe [a Bb3HWUKHe NpoTMBOpPeyYyMBa [aHbuyHa
npakTuka.

HECNCTEMATUYHUN PNCKOBE

CEKTOPEH PUCK

BbArapckuaT eHeprveH CeKTop e OT K/H4Y0BO 3HayeHue 3a O6bAeloTo pa3BUTUE Ha
MKOHOMMKaTa Ha cTpaHarta. LiSnocTHOTO pa3BuTME Ha cekTopa e npeameT Ha EHepruitHata
cTtpaterna Ha bvnrapma pgo 2020 r., npueta npe3 toHM 2011 r. OCHOBHUTE MPUOPUTETU B
EHepruiiHaTa cTpaTerms morar ga ce cBefat Ao C/ieffHUTe YeTUPU HanpaBfeHns:

e rapaHTMpaHe CMTypPHOCTTA Ha [JOCTaBKUTE Ha eHeprus;
e [0CTWraHe Ha LieNinTe 3a Bb30OHOBSIEMA eHeprus;
e MOBMLIABaHe Ha eHepruitHaTa epeKTUBHOCT;

e pa3BMTME Ha KOHKYPEHTEH eHeprueH nasap W NoAMTMKA, HacoYeHa KbM OCUTypsiBaHe Ha
eHEPTUAHUTE HYX/AN 1 3alUTa HA MHTEPECUTE Ha NoTpebuTenuTe.

Bcuukn n3bpoeHn npuopuTeTM MMaT efHa obwia cTpaTermyecka uen - rocturaHe Ha
BMCOKOTEXHOMOIMYHA, CUTYpHa U HafleXHa eHepruinHa cuctema, 6asvpaHa Ha CbBPEMEHHMU
TEXHONOMMKM, KOATO Aa OTroBaps Ha eBpOMercKUTe KPUTEPUM, KaTO CbLEBPEMEHHO M3M0/13Ba
MaKCMMaHO HanM4yHUA pecypc B Bbarapus u 3awutaBa B Hal-BMCOKa CTeneH Gbarapckute
notpeéuTenmu.

"CEBMEBOI' A3-2000” AL, 'P. CEB/IEBO e 3aBCMMO OT 06WMTE TEHAEHLUM B CEKTOpA
Ha eHepreTukara.

EKO/NNIOIMMYEH PNCK

EKONOrMYHMAT PUCK  Ce CBbP3Ba CbC 3aMbpPCABAHETO Ha OKOMHaTa cpega W
CBOEBPEMEHHWTE MEPKU 3a HETHOTO OMna3BaHe.

MpMPOAHUAT ra3 e eauH OT Hali-LUIMPOKO Pa3npoCcTpaHUTe eHeprou3TouHuuKn B EBpona.
CVHbOTO ropmMBO € e()eKTMBHA €HepruiiHa anTepHaTMBa, Tbil KaTO TOBa € Hal-eKOMOrm4yHo



ymcTata U eBTMHA eHeprvs 3a Hag 120 MunvMoHa goMakuHcTBa B EBpona. CbC CBOSi €KONOTUYeH
eeKT M HUCKAa WHBECTULMOHHA CTOWHOCT CMPAMO Bb30OHOBSEMUTE EHEProM3TOYHMULN
NpUpoaHMA ras 3amnassa no3mumsaTa c Ha ejHO OT MPUOPUTETHMUTE ropuea B EBpona.

BbB Bpb3ka ¢ ToBa "CEBJ/IMEBOI A3-2000” AL, I'P. CEB/IVIEBO pa3BuBa CBOSTa 4ENHOCT,
cbobpassBailky ce C M3MCKBaHMATA 3a Onas3BaHe Ha OKO/HaTa cpega. Komucumsata no okonHata
cpefa cnegu 3a nocnefoBaTesIHOTO M3NbIHEHWE Ha NOUTMKaTa Ha [py»KecTBOTO B 06/1aCTTa Ha
OKO/IHaTa cpepa.

3ABNCMMOCT OT AOCTABUYMNLN

B KauyecTBOTO CM Ha rasopasnpegenutenHo apyxectso "CEBJ/IMEBOIA3-2000” AL, TP.
CEBJWEBO e 3aBMCMMO OT perynsapHuTe M TOYHM AOCTABKM Ha ra3 C Oorfe Bb3MOXHOCTTA Aa
M3Nb/IHABA KOPEKTHO 3aAb/DKeHMATa CU 3a pasnpejeneHne Ha npupogeH raz B OO6WMHa
CeB/MEBO KaTo KpaeH cHabauTen v e(heKTMBHO M KayeCTBEHO 06CNy)XBaHe Ha noTpebutenuTe,
KakTo Mo OTHOLUeHMe Ha [OCTaBKUTE Ha MPUPOAEH ras3, Taka M Mo MNpom3TUyalinTe OT TOoBa
OCHOBHW 3a4b/DKEHUA - yCcnyru U KoHcyntauun. [octaBumk e “"bynrapras” - A [ApyXecTBoTo
HAMa NOCpefHMK Mpu [oCTaBKaTa Ha npupofeH ra3. LleHata Ha rasta ce onpegens oT
"bynrapras" EALwn ce yTBbpxaaBa oT KEBP (Komucusi 3a eHepruiiHoO 1 BOAHO perynupaxe).

MPOMAHA B HOPMATVBHATA YPEABA. U3BNCKBAHUATA HA KEBP N OTHEMAHE HA
NNUEH3

Kato rasopasnpegenutenHo papyxectso "CEBJIMEBOI'A3-2000" AL, 'P. CEBJ/IMEBO e
Cyb6eKT Ha pefuua cneyumanHu pasnopefbu M M3MCKBaAHMA Ha 3akOHa 3a eHepretMkara U
CbOTBETHUTE MOA3aKOHOBM HOPMATMBHMW aKTOBe, KaKTO M Ha HaA30PHUTE NMPaKTUKM N KOHTPOS
OT cTpaHa Ha Komucusita 3a EHepruiiHo n BogHo perynupaHe (KEBP).

[py>XecTBOTO OCbLLECTBABA JeMHOCTU NO CHabAsBaHe 1 pasnpefeneHne Ha NPUPOAEH ra3 B
O6wuHa CeBnneBo Ha 6a3a n3gageHn ot KEBP NLEH3HMN.

B cnyvait, ye 6bjat npuMeTM HOPMATUBHWU MPOMEHU, BbLBEXAALLM MO-PECTPUKTUBEH
PeXMM 3a OCbLLeCTBSiIBaHe Ha [eWHOCTTa Ha [APYXXeCTBOTO, TOBa Lie A0BeAe A0 CEepPUO3HU
3aTpyfHeHUs 3a KomnaHuaTa. B cnyyaid, Ye NMUEH3BLT Ha APYXXECTBOTO 6bfe OTHeT, TOBa L
foBefe 40 HeBb3MOXHOCT Ha "CEBJ/IMEBOI'A3-2000" A, I'P. CEB/IMEBO pa ocbuiecteasa
npeameTa cu Ha enHoCT.

HEHOBW PUNCK

LleHnTe Ha NpupoaHUA ra3 ca 06eKT Ha perynaTtopHu npasuna v ce onpeaenat oT KEBP.

Mpe3 2018 r. AbpxxaBHUAT rasos goctaBuynk "bynrapras" EAL nporHosmpa, ye LeHata
Ha npupoaHus ras Tpsibea ga ce noBuwn cbe 7% oT 1 anpun 2018 r., KaTo yBE/IMUYEHUNETO Ce
[AB/DKN Ha O4YaKBaHUTe MO-BUCOKW AOCTaBHU LIeHN Ha NPUPOLHUA ra3 OT BHOC.

"bynrapra3” EAL onoBecTuM NpOrHo3Hata LieHa Ha npupofHua ras 3a [1-po Tpum. Ha
2018 r., o6pasyBaHa B CbOTBeTCTBME C un. 17 Ha Hapegb6a Ne 2 ot 19.03.2013 r. 3a perynupaHe
Ha UeHMTe Ha npupogHusa ras - 377.29 ne. 3a 1000 ky6. m nnm 35.69 ne./MWh (6e3 ueHM 3a
[0CTHM, nNpeHoc, akuns n AAC). B cpaBHeHMe cyTBbpAeHaTa 3a I-80 Tpum. Ha 2018 r. ueHa (6e3
LeHn 3a focTbn, npeHoc, akum3 u AAC), nporHosHaTa ueHa 3a [1-po Tpum. Ha 2018 r. ce
yBenuyaBa ¢ 24.64 nB. 3a 1000 ky6. M nnun 6.99% wn ¢ 2.30 n8./MWh nnn 6.89%.

OkoHuyaTennHOTO npegnoXxeHne Ha "bynrapras” EAL 3a yTBbp)XAaBaHe LeHaTa Ha
npupoaHua ras 3a M-po Tpum. Ha 2018 r. e BHeceHO B KEBP Ha 9 mapT 2018 r

3ABUCVMOCT OT KJ/TFOYOB NMEPCOHAN

HanyckaHeTo wnu 0C8060)Kp|aBaHeT0 Ha K/NH4Y0BU CNYyXWUTENWU, 3a€TU C OCHOBHaTa
AGI7IHOCT 6u morno B KpaTKOCpo4yeH rJaH fa OKexKe HeratmBHo BAUAHWE BbBPXY MNNaBHOTO



OCbLUeCTBABaHe Ha [eWHOCTTa Ha KOMMaHMsATa W Ha KayeCTBEHOTO peanusnpaHe Ha
npegnpueTns naket ot Mepku 3a 2017 r. 3a nofobpssaHe CbCTOAHMETO Ha "CEBJIVIEBOI A3-
2000" AL I'P. CEB/IMEBO

Cornep orpaHu4aBaHe HeraTMBHOTO Bb3fAeincTBMe Ha To3n puck "CEBJIMEBOIA3-2000”
AL, TP. CEB/IVEBO e u3rpagnuno KOMMJeKCHa BbTPELLUHA OpraHu3auunsa, KoAaTo rapaHTupa [o
rofisMa CTeneH AbArOCPOYHOTO M3MNbHEHNE HA aHFAKMMEHTUTE HA KOMNaHMATa KbM HENHUTe
K/INEHTMW.

MpaBaTta v 3ab/HKEHNATA HA PAOOTHULUTE U CYXXUTENINTE ca YpeleHn Ype3 KONeKTUBEH
TPYZOB AOr0BOP, KATO MO TO3W HAUMH U Ype3 NMOETUTE aHraXXMMEeHTU OT CTpaHa Ha ApY>XXecTBOTO
ce ynpas/ifBa TO3U PUCK.

NMMKBMAOAEH PUCK

MposiBNEHNETO Ha NUKBUAHWA PUCK MO OTHOLUEHME Ha [APYXXecTBOTO Ce CBbp3Ba C
Bb3MOXHOCTTA 3a /IMMNca Ha HaBPEMEHHU U/MNKN A0CTaTbYHU HANMYHM CPeACTBa 3a NocpeLlaHe
Ha BCUYKM TEKYLM 3aAbKeHWs. TO3M PUCK MOXKe [a HacTbMK, KaKTO Npu 3HAYMTENHO
3abaBsHe Ha nnawaHusaTa OT CTpaHa Ha ANBXHULUTE Ha APYXXecTBOTO, Taka UM Mpu He
AOCTaTbYHO e(hEeKTMBHO yNpaB/ieHe Ha NapMYHUTE NOTOLM OT AeMHOCTTa Ha APY>KECTBOTO.

IV. BAXHW CBbBUTNA, KONTO CA HACTBNMAWN CHNEA AOATATA, KbM KOATO E
CbCTABEH TOANWHWNAT ®PUHAHCOB OTHET

Crep fataTta Ha CbCTaBsAHE W MpefcTaBAHe Ha roAVWHUA (PUHAHCOB OTYET ca HACTbLNUAN
BaXXHM CbLOUTMA, & MMEHHO € W3BbpLIeHa MNpPOMsAHa B HayMHa Ha MpefcTaBnsiBaHe Ha
LPY>XXecTBOTO, KaTo 3a NPOKYpPUCT e HasHavyeH Hwukonain MeHoB ANOCTO0/0B, Nopagu CMbPT Ha
N3nbnHUTENHUAT gupekTop Momumn MomMunios.

V. BEPOATHOTO BbAELWO PASBUTUNE HA TIPEANMPUATUETO

OpyxecTtBoTo nma npuet ot KEBP BusHec nnaH 3a nepuoga 2015 - 2019 r.

OcHOBHaTa HacoKa Ha [eWHOCTTa Ha [pYXeCcTBOTO Mpe3 perynatopeH nepuos e
3anasBaHe AOCTMIHaTUTE HMBA Ha M3MON3BAHETO Ha NPUPOAEH ra3 3a AOMAKWHCKM Lenu, B
MPOMULL/IEHOCTTA U O6LLECTBEHUTE MNOTPEOUTENN M EBEHTYa/IHO NPEOAO/NABAHE HA HEraTUBHUTE
TeHAEeHUMN, NOPOJEHN OT 06EKTUBHUTE YC/IOBUS B CTpaHaTa.

MpounsBoacTBeHaTa nporpama Ha ApPY>XecTBOTO € 06Bbp3aHa C faHHUTe OT U3MUHANW
nepuogn 3a noTpebneHne Ha MpPUPOJeH ra3 W NPOrHO3HWTE TakuBa Konu4yectsa. He ce
npeasuxia paswupasBaHe Ha rpafckarta rasopasnpefefiMTeNniHa Mpexa, Tbil KaTo cbliata e
nrpageHa Ha 100%. T[lpomuwneHns U 0O6LLECTBEHO-aAMUHUCTPATUBHUA CEKTOp €
rasugpuumpad Ha 100%, a no oTHOWeHMe Ha 6uToBarta rasuukaymsa TS o6xBalla peanHo
okono 70% oT noTeHuuanHuTe notpebutenu. Mopagn m3rpageHata Ha 100 % wmpexa B
CeBnneBo npe3 cnegsawinute TrOoAWMHM Ce nNpeABuXAa fa MPOABLAXM U3rpaXKAaHeTo Ha
rasopasnpegenuresHata Mpexa B YaCTUYHO rasuguumnpaHuTe cena.

MpPOrHo3HUAT 6poit noTpebuTenn no rpynu npe3 2018 r. ce oyakea Aa 6bae cnegHus:

MporHo3eH 6pov NoTpebuTenn Ha NPUPOAEH ras

Tabnuuya 14
A A 111115 'w § 1 Mt i \
MpoMuwneHn 26
OGWecCTBEHO-aAMUHNCTPAPTUBHM 280
butoswu 4 650

OBLLO 4 956



BbB (pmHaHcoBuA mogen 3a 2018 r. ca npeaBuAeHM KonmM4vecTBa NPUPOAEH ra3 3a
pasnpefeneHne n cHabasBaHe, B pa3Mep MoKasaH B Mo-AgofHaTa Tabnuua. [JaHHu ca B Xunaau
HOpMasiHX KYyOMYHM MeTpa NPUPOAEH ras:

Tabnuua 15
PASTPEAENEHV LLALLIB LK

MpomunLLIeHN 2870
OO0LLeCTBEHO-aAMUHUCTPAPTUBHU 1955
Butosu 3050
OBLO 7875

Tabnuua 16

CHABAABAHE 2018

MpomunLLIeHN 2870
OO0LLeCTBEHO-aAMUHUCTPAPTUBHU 1955
Butosu 3 050
OBLLO 7875

VI. JENCTBUATA B OBJIACTTA HA HAYYHOW3CNEOOBATE/ICKATA N PA3BOWMHATA
OENHOCT

Mpe3 2017 r. B "CEBJ/IMEBOI'A3-2000” A, I'P. CEB/IVIEBO He ca NpoBeXAaHW Hay4HU
ncnefBaHMa M pa3paboTkyM, Tbil KaTO Hall-BaxHaTa 3afjadya Ha pPbKOBOACTBOTO Ha
LPY>KeCcTBOTO, B yC/I0BUATA Ha 3acuieHa KOHKYpeHLuua e fa 3anasn goceraliHute nos3uuumn Ha
"CEB/IMEBOI'A3-2000" AL, I'P. CEB/IIEBO B Ka4eCTBOTO My Ha [e/CTBaLLO NpeanpuaTue.

Vil. UHPOPMALNA 3A MPNOOBEUUBAHE HA COBCTBEHUW AKUWW, NSNCKBAHA 1O PEAA
HA Y. 1870 OT TbPTOBCKNA 3AKOH

L py>ecTBOTO He e Npnaobueano co6¢cTBeHN akumm npes 2017 r.
VIll. NAHPOPMALWNSA, MBNCKBAHA MO PEAA HA U/l. 247 OT TbPTOBCKWNA 3AKOH
1. B'b3Harpa)K,quVlF|Ta, nonyyeHwu O6LL|,O npesrogmnHata oT 4a1eHoOBeETE Ha CbBeETUNTE

O6WuMAT 6pyTeH pa3Mep Ha Bb3Harpax/jeHusaTa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE
Ha "CEBJIMIEBOI'A3-2000" AL, 'P. CEB/IMEBO 3a 2017 r.e 72 087,73 ns.

2. MpuaobuTnTe, NPUTEXABAHUTE U MPEXBbPNEHNTE OT YUeHOBeTEe Ha CbBeTUTe MNpes
rooMHaTa akumu M o6nanraynum Ha g4py>XecTBoTo

Kbem 31.12.2017 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha [PYXXECTBOTO He
npuTexasaT akLuM OT Kanutana Ha 4pyXecTBOTO.

3. MNpaBaTa Ha 4YneHoOBeTe Ha CbBeTUTe fga npuago6buBaT akuum M o6GaMrayum Ha
OPY>XecTBOTO

He cbllecTByBaT oOrpaHu4yeHuMa B YCTaBa Ha [pYXeCTBOTO u4neHoBe Ha C[ Ha
APY>XecTBOTO fa npuaobmeaT akuum OT Hero. He cbliecTByBaT W OrpaHUYeHuUs 3a
npunaobreaHe Ha 06aMraymMm Ha Apy>KecTBOTO OT uneHoBeTe Ha G,



4. YyacTumeTo Ha

4yyieHoBEeTE

Ha CbBETUTE B TbProBCckKun

Apy>XecTBa

KaTo

HEOrpaHM4YeHO OTIroBOPHNM CbAOPYXHWMUN, NMpuntTe>XXaBaHeTo Ha noeeyve oOT 25 Ha cTo

OT KanuTana Ha APYro APY>XecCcTBO,

KaKTO M yyYyactTmetTo MM B ynpaB/leHMNeETO Ha

OPYTW gpy)XecTBa MM Koomepauum KaTo NPOKYPUCTU, yNpaBUTENN UAN YIeHOBE
Ha cbBeTUM KbMm 31.12.2017 r.

Kbm 31.12.2017 r. uneHoBeTe Ha CbBeTa Ha gupekTopute Ha "CEBJIMEBOI A3-2000" AL,
'P. CEBJ/IVEBO yuacTBaT B CflefHUTE ApYy>KecTBa:

Tabnuua 17

LIS 1 1110

] ]JI]JJ.E n 1

r7->

Hwukonaii Togopos MeTpos

Momuunn
Momunnos

MNeTpoB

Apocnas [oHueB [loHYEB

Kpacumup Xpuctos Konyes

MW 7 gj]
s nm n a9 a9 a4 a4 a un uw n
LU, LLbrM
1
A al
"XAMBEPI'EP
Bb/TTAPUA" EOOL c¢ He nputexasa
ENK107550147
"MIHOPAEKO" 0Q[,
cCENK: 204002972,
"IHOPACTPOBEXW"
He yuyacTBa 0oo4 c EVK:
107538885
"MWKC BI™ 00[ c
EWMK: 107567730
"EAYAPAC
NOMKNCTUKC
BEb/ATAPUNA" EOQ/,
ENK107059372
"MOEAN  CTAHOAPT-  He nputexasa
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ENK:107021444

"AMCTAH XOTE/IN" Al c
ENK:107047669
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oof ¢ EVK
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EWMK: 107567730
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He
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ynpaxHsBa

5. Cknwo4yeHun npe3 2017 r. goroBopu c 4neHose Ha C[l mnu cBbp3aHU C TAX nuuya,
KOMTO M31n3aT M3BbH obuyarHaTa AeWHOCT Ha APY>XXECTBOTO UM CbLLECTBEHO Cce
OTK/IOHABAT OT Na3apHUTe yCloBUSA.

Mpe3 2017 r. He ca CKAKO4YBaHM [OroBOpPM C APYXECTBOTO OT u4neHoBeTe Ha C[ wnu
CBbp3aHM C TAX NMUA, KOUTO WM3NM3aT M3BbH ObOW4YailHaTa AEMHOCT Ha APYXKECTBOTO WM
CbLUECTBEHO Ce OTK/IOHABAT OT NasapHuUTe YCoBuUA.



6. MnaHupaHaTa cTonmaHckKa NoMMTUKA Npe3 cfejBaw,aTta roguHa, B T.4. o4aKBaHuUTe
MHBECTULUM U pa3BUTMe Ha MNepcoHana, o4akKBaHUAT [A0X0[4 OT UHBECTULUMU WU
pasBMTUE Ha APYXXeEeCTBOTO, KAaKTO M MNpPeAcTOAUWNTE CAeNKU OT CbULeCTBEHO
3HayeHMe 3a AeiiHOCTTa Ha APYXXECTBOTO

WNH(popmauma OTHOCHO nyiaHMpaHaTa CToMaHcka MoMMTUKA M MPEeACToAWM NPOeKTU Mpes
cnefpauiata roguHa e npegcrtaseHa B pasgen V. BEPOATHO BBAEWO PA3IBUTUE ot
HacToswus goknag,.

IX. HAMIMUMETO HA K/IOHOBE HA MPEAMNPUSATUETO
[pY>XecTBOTO HAMa PErucTPMpaHn KIoHOBe.
X. UBMON3BAHUTE OT MPEAMPUATUETO ®UHAHCOBW UHCTPYMEHTW

"CEBJ/IMIEBOI'A3-2000” A, P. CEB/IMEBO He e 13n0n3Ban0o PUHAHCOBU UHCTPYMEHTU
npes 2017 r. 3a xefXmpaHe Ha PUCKOBe OT NPOMSAHA Ha BaNyTHU KYypCOBe, IMXBEHWU HUBA WU
napuyHu notouun. [lpe3 oTyeTHaTa roAMHA [APY>KECTBOTO HEe € WM3BLPLUBANO CAefku 3a
Xe[KMpaHe Ha BaJlyTeH PUCK, Tbl KaTto HAMA [OCTaTb4yHO MauwabHu W OTAasevyeHn BbHB
BpemeTo caenku B USD nnu gpyru BanyTu € niasaty cnpsMo fiesa Kypc.

[pYy>XeCcTBOTO 61 MOF/NO [a MMa eKCNo3nums KbM NUKBUAEH, Na3apeH, NMXBeH, BanyTeH
1 onepaTVBEH PUCKOBE, Bb3HUKBALLM OT ynoTpe6aTa Ha MHAHCOBM MHCTPYMEHTH.

Xl. THOOPMALIMA, AAAEHA B CTOMHOCTHO N KOJIMYECTBEHO U3PAXEHUWE OTHOCHO
OCHOBHUWTE KATEITopun MNMPEJOCTABEHW YCNAYTIWN, C MOCOYBAHE HA TEXHWA OANT B
NMPNXOOAWNTE OT TIPOAAXBW, KATO UANO W TNMPOMEHWTE, HACTBMWAWN TIPE3
OTYHETHATA ®MIHAHCOBA TOAVNHA

Tabnuua 18
. ' NEPVOA, '
[MpomMuLLNeHN 16 461
O6LLeCcTBEHO-aAMUHNCTPAPTUBHM 1792
butoBu 4114
OBLLO 22 367
PasnpepeneHune
Tabnuua 19
MPYTI MOTPEBUTESIN 2017 1
[MpomMuLLINEHN 16 461
O6LLeCTBEHO-aAMUHNCTPAPTUBHY 1792
butoBu 4114
OBLLO 22 367
CHabagsaBaHe
Tabnuuya 20
v _ MPYTIM MOTPEBUNTE/TIN 1111 2017
[NpomuLLneHN 3380
OOLLeCTBEHO-a4MUHNCTPAPTUBHM 1792
butoBu 4114

OBLLO 9 286



XIl. UH®OPMALLMA OTHOCHO MPUXOAUTE, PA3MNPEAENEHW MO OTAENHUTE KATEFOPUU
JENHOCTW, BbTPELWIHW U BbHLUHW MA3APU, KAKTO U MH®OPMALIUA 3A USTOUHULNTE
3A CHABISABAHE C MATEPWANUN, HEOBXOAUMU 3A MPEAOCTABAHETO HA YCAYIU C
OTPA3ABAHE CTEMEHTA HA 3ABUCKMOCT MO OTHOLWEHWE HA BCEKW OTAENEH
MPOOABAY WAW TOTPEBUTEN, KAKTO W WH®OPMALMA 3A TAKWBA, UYUNTO
OTHOCUTENHUAT AAN HAAXBBPAA 10 HA CTO OT PA3XOAWTE WAWN MPUXOAUTE OT
MPOAAXBWM 3A BCAKO NULE MOOTAENHO, 3A HEFOBUA AAN B MPOAAXBUTE WU
MOKYMKUTE M BPb3KUTE MY C IMLUETO MO § 14 OT AONbAHUTENHUTE PA3MNOPEABW HA
3MMuK

Tabnuuya 21
I_BMH./‘IBVJ
fy .-

I. HeTHM nomnxogwn oT noogakbu Ha:
1. Mpoaykuus 0 0% 0
2. CTOKuM 3461 23.63% 4 279
3. Ycnyru 233 13.81% 293
4. Opyru 70 -27,14% ol

LV mw
Il. Monxoanm oT UHaAHCUPAHUSA 0 0% 0
BT.Y. OT NPaBUTENCTBOTO 0 0% _ 0

NI Zunn
I1l. PnHaHCOBM nNpuxoau 0%
1 MMpuxoan oT NNXBK 0 0% 0
2. Monxoam oT AUBUAEHTH 0 0% 0
3. MonoXntenHu pasnnkn ot onepawum c
®NHAHCOBU aKTUBU N UHCTPYMEHTU 0 0% 0
4. TonoXuTenHu pasnmkn oT NpomMsaHa Ha
Ba/lyTHU KypcoBe 0 0% 0
5. Opyru 0 0% 0

Kbm 31.12.2017 r. "CEBJIMEBOI A3-2000” ALl oTuMTa 06WO0 NpUXoan OT AeMHOoCTTa B
pasmep Ha 4 623 xun. NB., KOETO MpeAcTaBnsdsa nosuwieHne ot 22,17 % cnpsamo 31.12.2016 r.,
KOraTo ca Ha CTOMHOCT 3 784 xwvn. f1B.

[ py>XecTBOTO OCbLIECTBSIBA CBOSATA AAHOCT CaMO Ha GbArapckKus nasap.

CTeneH Ha 3aBUCUMMOCT MO OTHOWEHWE Ha BCeKM oOTheNleH npogaBay UMK
KynyBau/noTpe6uTen Ha APY>KeCTBOTO

[py>XecTBOTO HIMA OCHOBEH K/IMEHT, YNATO OTHOCUTENEH AAN OT NPUXOAUTE OT NPOLaXOM Ha
"CEB/IMEBOI'A3-2000” Al HaaxBbpna 10 Ha cTo.

OCHOBEH [0CTaBYMK Ha [APYXecTBOTO e ,bynrapras" EAL, 4YMATO OTHOCUTENEH AAn OT
pasxogute Ha ,,“CEBJ/IMEBOI'A3-2000” AL fa Hagxebpna 10 Ha cTo.

Xl NTH®OPMALNA 3A CKNIIOYEHW CBHUWECTBEHW CAEJTKA



Mpe3 2017 1. ApY>KECTBOTO He e CK/MYBAN0 CbLLECTBEHWN cAeNnKn no cmucbna Ha MUK

XIV. N"H®OPMALNNA OTHOCHO CAOENKUTE, CKAKOYEHW MEXAY NTMNUETO MO 8§ 14 OT
AJOMNMBbMAHUTENMHWTE PA3MOPEABW HA 3rrukK, 1 CBBP3AHW JNUA, TIPE3 OTYHETHWA
MEPNOA, NMPEANOXEHWMA 3A CKITIOUBAHE HA TAKMBA CAOEJNIKUN, KAKTO U CAENKWN, KOUTO
CA WN3BBbH OBUWYAMHATA MY AEWHOCT WAW CBHUWECTBEHO CE OTK/IOHABAT OT
MA3SAPHNTE YCNOoBUA, MO KOUTO IMLETO MO § 14 OT AONBNHUTENHWUTE PA3MNOPEABU
HA 3MnrnukK wmanm HEroBo AbWEPHO AOPY>XECTBO E CTPAHA C TIOCOYBAHE HA
CTOMHOCTTA HA CAE/NKUTE, XAPAKTEPA HA CBBP3AHOCTTA N BCAKA MHOOPMALNA,
HEOBXOAVMA 3A OLLEHKA HA Bb3AENCTBMETO BbPXY ®MHAHCOBOTO CbHCTOAHUE HA
NTMUETO MO 8 14 0T AOMBNHUNTENHNTE PA3MOPEABWN HA 3MMUK

Mpe3 OTYETHMS MEPUOS HEe Ca CKIOUBAHW CAENKM MeXay [APYXXeCTBOTO M CBbp3aHu
NLA, KaKTO W He ca NpaBeHV NpPeanoXeHus 3a CKMUBaHe Ha TakuBa cfenku. Mpe3 oTYeTHUs
nepuoj He ca CK/HOYBAHW CAENKW W3BLH o6MYaiiHaTa My AeWHOCT WAU TakuBa, KOWUTO
CbLLECTBEHO Aa Ce OTKNOHSABAT OT NasapHuUTe YCI0BUS.

XV. NH®OPMALNA 3A CHBBEUNTUNA N MTOKA3ATENIN C HEOBMNYAEH BANTNLETO MO § 14 OT
AOMBAHUTENHWTE PA3MNOPEABW HA 3MMnukK, XAPAKTEP, MMAWW CBHWECTBEHO
BNNAHWE BBPXY AEWHOCTTA MY, U PEAIM3NPAHUTE OT HEMO0 NPUXOAN WU
M3BBPWLWEHWN PA3XOAW; OUEHKA HA BAVNAHUWETO VM BbBbPXY PE3YNTATUTE TPE3
TEKYWATA TOONHA

Mpe3 OTYETHUS MEpWoJ He ca HACTLMWUAU CHOMTUA W He ca Hanule nokasaTenu ¢
HeobUYaeH 3a [PY>XeCTBOTO XapaKTep, KOUTO Aia UMaT CbLUECTBEHO BVSHUE BbPXY [eAHOCTTa

My.

XVI. MH®OPMAUNMA 3A CAENKWN, BOAEHN N3BBHBANTAHCOBO - XAPAKTEP N BU3HEC
LLEN, MOCOYBAHE ®VHAHCOBOTO Bb3AEVNCTBUE HA CAENKUTE BBbPXY AENHOCTTA,
AKO PUNCKBT N MON3NTE OT TE3W CAENKN CA CbWECTBEHW 3A TIMUETO MO 8 14 OT
AJOMBAHUTENHWNTE PA3MOPEABN HA 3MMukK, " AKO PA3KPUBAHETO HA TA3U
MH®POPMAUMNA E CBWECTBEHO 3A OUEHKATA HA ®VMHAHCOBOTO CBbCTOAHUE HA
NTMUETO MO § 14 OT AONB/IHUTENHNTE PA3MNOPEABW HA 3MMuK

Mpe3 0TYETHUSA NEPUOJ He Ca BOAEHM M3BLHOANAHCOBO CAEMKMN Ha [1PY>KECTBOTO.

XVII. MHPOPMALUNMMA 3A AOAN0BUN  YUACTUA HA JNMUETO nmo § 14 OT
AJOMBbAHUTENHWTE PA3MOPEABN HA 3MrukK, 3A OCHOBHUTE MY UHBECTULUWNA B
CTPAHATA W B 4YYXBWHA (B UEHHW KHWXA, ®WNHAHCOBW WHCTPYMEHTW,
HEMATEPUANHWN AKTWUBW W HEABVWXNMMW MMOTU), KAKTO U MHBECTUUMNTE B
AAnNoBN LEHHW KHUWXA N3BBH HEITOBATA TPYIMA MPEAMPUATUA MO CMUCDBHBNA HA
3AKOHA 3A CHETOBOACTBOTO N UBTOUHNUNTE/HAYNHWNTE HA PNUHAHCUNPAHE

[py>XecTBOTO HAMA AAMI0BU yyacTus B APYrv APY>XKecTBa, BKIKOUMTENHO B CTpaHaTa M
4y>XOmHa.

XVill. MHeOPMALUNA OTHOCHO CKAKOYEHWTE OT JAMUETO NO § 14 OT
AJOMBAHUTENHWNTE PA3MOPEABWN HA 3MrnukK, otT HEroBo AbWEPHO AOPYXECTBO
NN OPY>XXECTBO MAWMKA, B KAYUECTBOTO MM HA 3AEMOTMONYYATENN, AOTOBOPU 3A
3AEM CMOCOUYBAHE HA YCNOBUATA MO TAX, BKJKOUYNTENHO HA KPAVNHUTE CPOKOBE
3A N3TMNAWAHE, KAKTO N UHPOPMAL WA 3A MPEOOCTABEHUW TAPAHLIM 1 MOEMAHE
HA 3AAB/IKEHNA



Kbm 31.12.2017 1. ApYy>XeCTBOTO WMa CK/IKOYEHU CcnefHUTe [OroBOpWM 3a 3aemM B
KayeCcTBOTO My Ha 3aeMOMo/yyaTen:

[Jorosop 3a pesonsupalw, 6aHkoB Kpeaut Ne40239/04.10.2012 r. ¢ AnumaHy 6aHK
bvnrapua AL PaspeweH kpeauteH numut 1 700 000 nB., nuxseH npoueHT 2,705%,
npenognunceaHe BcAka rogmMHa ao 25.12.2018 r. Cangoto kbM 31.12.2017 r. e 532 000 nB.

[py>XecTBOTO HAMA AbLLEPHU APY>KECTBA.

MaxopuTapHusaT akumoHep Ha "CEBJ/IMEBOIA3-2000” A, P. CEB/WIEBO o6uinHa
CeBnneBo He e MNpefoCTaBUNIO Ha APYXECTBOTO [aHHWM 3a CK/IOYEeHW [0rosopu 3a 3aem B
KauyecTBOTO M Ha 3aemonosiyyaten. CblmTte we 6b4aT ONOBECTEHN B OTYeTa Ha obliMHaTta 3a
2017 r. no npefABUAEHNA B 3aKOHaA pea,.

XIX. WH®POPMALWNA OTHOCHO CK/JKW4YEHWTE OT JAWMUETO MO § 14 OT
AOMBAHUTENHWUTE PA3MOPEABW HA 3rrnukK, OT HEroBo AbWEPHO APY>XECTBO
NN OPYXXECTBO MAMKA, B KAYECTBOTO UM HA 3AEMOAATENW, AOTOBOPU 3A 3AEM,
BKAKOYNTENHO MPEOOCTABAHE HA TAPAHUUMW OT BCAKAKBB B/, B TOBA HYMC/IO
HA CBBP3AHW ANVMUA, C TNOCOUYBAHE HA KOHKPETHUTE YCNOBUA T1O0 T4AX,
BKJIOUNTENIHO HA KPAMHUTE CPOKOBE 3A MMNALWAHE, N LUENTA, 3A KOATO CA BUMN
OTMNYCHATUN

[Mpe3 oTYETHUA Mepuos APY>KECTBOTO He e CK/IHYBasio A4Or0BOPU 3a 3aeM B KayeCcTBOTO
MY Ha 3aematen.

Jpy>XecTBOTO HAMA AbLLEPHU APY>KECTBA.

[py>XecTBOTO He e MPefOCTaBANO rapaHumMm B Non3a Ha Apyru nuua.

MaxoputapHuAT akuuoHep Ha "CEBJIMEBOI'A3-2000” AL, IP. CEBJ/IMEBO o06uunHa
CeBnneBO He € NpeaocTaBMN0 Ha APYXXeCTBOTO AaHHW 3a CK/IKOYeHW [0roBopu 3a 3aem B
KauyecTBOTO U Ha 3aemonosiy3aemares. Couinte we 6b4aT OMNOBECTEHM B OTYeTa Ha obLuiMHaTa
3a 2017 r. no npeABUAEHNA B 3aKOHa pes.

XX. MH®OPMALUWVA 3A W3IMNON3BAHETO HA CPEAOCTBATA OT W3BBbPWEHA HOBA
EMNCNA UEHHN KHW>XXA MNMPE3 OTHETHWA NMEPUO/L

"CEBJ/IMEBOI'A3-2000" AL, P. CEB/IMEBO HaAmMa mn3gafjeHa HOBa eMUCUA aKuuu Npes
2017 r.

XX1. AHANMN3 HA CBOTHOWEHWETO MEXAOY TOCTUrHATUTE ®UNHAHCOBU
PE3YJNITATW, OTPASEHUW BbB PVIHAHCOBWNA OTUET 3A PUHAHCOBATA TOAVNHA, U MNO-
PAHO MNYB/IMKYBAHW MPOITHO3W 3A TE3N PE3Y/NTATU

[py>XecTBOTO He e Ny6/nKyBaso NnporHosu 3a 2017 r.

[aHHy 3a nporHCbuHWTEe NpUXoOAM W pa3xoamn ca npeactaBeHU B ofobpeHus or KEBP
busHec nnaH 3a pa3sBUTUETO Ha ApY>XecTBOTO npe3 nepuoda 2015-2019 r. ¢ peweHune bI-66 ot
28.10.2015 r.

XXIl. AHAONM3 W OUEHKA HA TNOJNNTUKATA OTHOCHO YIPABJIEHMNETO HA
PNHAHCOBWTE PECYPCU C NOCOUYBAHE HA BBb3MOXHOCTUTE 3A OBC/TY>XBAHE HA
SAABIKEHUNATA, EBEHTYANHUTE 3AMNNAXN 1 MEPKW, KONTO NIMUETO MO § 14 OT
AJOMBINHUTENHWMWTE PA3IMOPEABW HA 3MrnukK, E NPEAMPUMENO AW TIPEACTOWN AA
NMPEAOMPUNEME COINMEL OTCTPAHABAHETO UM

"CEBJIMEBOI'A3-2000” ALl, 'P. CEBJIMEBO ocbliecTBsiBa onepatvMBHarta cu AeAHOCT,
KaTo YynpaB/ieHWETO Ha (UHaHCOBUTE pecypcM € TMO4UYMHEHO WU3KIHOUYUTENHO Ha
CTPYKTYpMpaHETO Ha TakaBa KamnuTasioBa CTPYKTypa, KOATO fa Mo3BOMAN fa ce KOMOMHMpaT no-
HUCKUS PUCK Ha (PUHAHCUpPaHETO CbC COBCTBEHM W MPUBJEYEHM CpPeAcTBa C MO-BMCOKaTa



eeKTUBHOCT U IbBKABOCT Ha MapuMUHUS MOTOK, KaTO BbB BCEKW €IMH MOMEHT Ja MOXe [a Ce
MpeMuHe OT eauH KbM Apyr Bui (UHAHCMpPaHe C Or/fef Ha KOHKPETHUTE HYXAU Ha
LPY>EeCTBOTO.

XXIIl. OUEHKA HA Bb3MOXHOCTUTE 3A PEANU3ALUNA HA WHBECTULMOHHWUTE
HAMEPEHWS C MOCOYBAHE HA PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA WU
OTPA3ABAHE HA BBb3MOXHWUTE MPOMEHW B CTPYKTYPATA HA ®UHAHCWUPAHE HA
TA3U OENHOCT

MHBecTuumoHHata nporpama Ha "CEBJ/IMEBOI'A3-2000” AL, I'P. CEB/IVMEBO 3a
nepuoga 2015 -2019 r. BknwuBa wmarpaxpaHe Ha [l-py etan oT 'PM Ha c. KOpMSHCKO,
n3rpaxxgaHe Ha yact ot PM Ha c. lopHa Pocuua, m3rpaxgaHe Ha [l-pu etan ot PM Ha
c. M.CnaBelikoBO M Hayano Ha passuTtue Ha M'PM ot rp. CeBMEBO KbM BU/IHA 30Ha ,,KpyLUEBCKM
baunp”.

Pa3mepbT Ha MHBECTULUOHHUTE pasxoam e cbobpaseH C m3rpageHara KbM MOEHTa
rasopasnpegenutenHa Mpexa Ha o06wunHa CeBnveBo, MapKeTUHIOBUTE MpOy4BaHUA,
N3BBPLUEHN OT APYXECTBOTO Mpe3 NpeAxX0oAHUTe TOAUHU, KaKTO U (PMHAHCOBUTE Bb3MOXXHOCTH
N CbCTOSAHME Ha CbLLOTO.

B cboTBETCTBUE C M3MCKBaHMATA Ha 3aKOHa 3a eHepreTmMkara, CpeficTeaTa 3a TbProBCKo
nsvepsaHe (CTWN) cneasa ga 6bAaT COGCTBEHOCT Ha APY>XXECTBOTO. Bb3 OCHOBA Ha TOBa, KakKTo U
Ha pe3yntaTtuTe OT MeTPONornyHuTe npoBepkn Ha CTA, cref KOMTO 4acT OT TAX Ce HYXAAAT OT
NnoAMsaHa, KakTo W Ha MPOrHo3WTe 3a MneTroguwiHaTa WHBECTULMOHHA nporpama ce Hanara
3akynyBaHe Ha HoBu CTW. 3a T1asn uen npe3 2017 r. ca uHBecTupaHu 25 xwun. nB., a
npeasugeHnte 3a 2018 r. HBeCTULUMN ca B pasMmep Ha 15 xun. NB.

3a u3rpaxaHe Ha rasopasnpefennteniHa Mpexa - CTPOUTENCTBO WU WHBECTUULUM B
NIMHEHN Ta30MpoBOAN Ca UHBECTUPAHWN 6 XWN. NB.

Mpn ocblecTBABaHe Ha MHBECTMUMOHHATa nporpama 3a 2018 r. Apy>KecTBOTO Lie
pasyunTa Ha COO6CTBEHW CPefCTBa U KPeAUTHU IMHUKN OT 06CNy>XBaLuTe ro 6aHKM.

XXIV. MH®OPMALIMNA 3A HACTbBMMMAMN TMPOMEHW TPE3 OTYETHWA TNMEPUOL B
OCHOBHWTE NMPNHLUUMN 3A YMNPABJEHWE, HA JINMUETO no § ia OT
AOMBAHUTENTHNTE PA3MOPEABWN HA 3MrMukK, N HA HETOBATA TPYMA TMPEAMNMPUNATNA
Nno CMNCBITA HA BAKOHA 3A CHETOBOACTBOTO

Mpe3 2017 r. He ca HacTLNWUAN NPOMEHW B OCHOBHWUTE MPUHLUWUNU Ha YnpaB/ieHWe Ha
LPY>XecTBOTO.

XXV. MHOOPMALUMA 3A OCHOBHWUTE XAPAKTEPUCTUKWM HA MNOPUNATAHUTE OT
NTMUETO MO § 14 OT AONBNHUTENHWNTE PA3MOPEABW HA 3MNMnukK, B NMPOLECA HA
M3IroTBAHE HA ®UNHAHCOBWUTE OTYETW CWUCTEMA 3A BBTPEWLWEH KOHTPOI WU
CNCTEMA 3A YTPABJIEHVE HA PNCKOBE

Mpy onucaHme Ha OCHOBHUTE XapaKTepUCTUKM Ha CUCTeMUTEe 3a BbTPELLUEH KOHTPON U
ynpas/fieHVe Ha pucka cnegsa ga ce uma npeasup, vye Huto 3MNUK, HUTO HaumoHanHUsa Kofekc
3a KOpnopaTMBHO ynpasneHune feMHMpPAT BbTPELLHO-KOHTPO/IHA pamMKa, KOATO [ApyXXecTBaTa
no 8§ 1g, an.l ot AP wHa 3MMUK ga cnepsar. ETo 3aWio 3a uenute Ha M3NbAHEHMETO Ha
3a/b/DKeHMATA Ha ApYXecTBoTo Mo un. 100H, an. 8, 7. 4 oT 3MMUK npn onucaHMeTo Ha
OCHOBHUTE XapaKTepuUCTUKM Ha CUCTeMWUTe ca Mo/3BaHM pamMkKuTe Ha MexayHapojieH
O4AMTOPCKM cTaHaapT 315.
06LLI,O onncaHme Ha cucrtemMaTa 3a BbTpewWeH KOHTpPON mnynpasjieHne Ha pmncka

B 1py>KeCTBOTO (hyHKLMOHMPA CUCTEMA 33 BbTPeLleH KOHTPON ¥ ynpaBleHne Ha pucka,
KOSITO rapaHTupa eekTUBHOTO (PYHKLMOHMPAHEe HAa CUCTEMUTE 3a OTYETHOCT U pasKpMBaHe Ha



nHpopmauma. Cuctemara e um3rpageHa M (PYHKUMOHMpA U C Orfef WAeHTUULMpPaHe Ha
PUCKOBeTe, CbNbTCTBAWM AeNHOCTTa Ha APYXecTBOTO M MognomaraHe TAXHOTO e(eKTUBHO
ynpasneHne. CbBeTbT Ha AMPEKTOPUTE HOCUM OCHOBHaTa OTFOBOPHOCT MO OTHOLUEHME Ha
n3rpaxjaHe Ha cuctemara 3a BbTpelleH KOHTPOM W yrpaB/fieHUe Ha pucka. TOW M3Mb/HABA,
KaKTO yrnpas/fisBalla v Hacouysallia (PYyHKUUSA, TaKa U TeKyL, MOHUTOPWUHT.

TeKyLWwmAT MOHUTOPUHT OT cTpaHa Ha CbBeTa Ha AMPEKTOPUTE Ce CbCTOU B OLleHABaHE
Jann cuctemara e nogxojsuia BCce OLWe 3a APYXXeCTBOTO B YC/OBMATA Ha NMPOMeHeHa cpefa,
fann feiicTBa KaKTO Ce 04akBa M Janu ce ajantupa neprogmyHo KbM NPOMEHEHUTE YC0BUS.
OueHABaHETO e CbpasMepHO C XapaKTepuUCTUKUTE Ha [APYXeCTBOTO W BAUAHWETO Ha
NOAEHTUOULMPaAHNTE PUCKOBE.

CbBeTbT Ha AMPEKTOPUTE UAEHTUPULMPA OCHOBHUTE XapaKTEPUCTUKU U 0COOGEHOCTU
Ha cucTemara, BK/IHOUMTEIHO OCHOBHW WMHUMAEHTWM WU CbOTBETHO MPUETUTE WAU MPUNOXKEHN
KOPEKTUBHW [eACTBUS.

KoHTponHa cpega

KoHTponHaTa cpeaa BkAUBa QyHKLUNTE 3a 060 YNpaBfeHe U pPbKOBOAHUTE TaKUBa,
KaKTO 1 OTHOLUEHMETO, MH(OPMMUPAHOCTTA U JeACTBUATA Ha KOPNOpaTUBHOTO PbKOBO/ACTBO,
OTrOBOPHO 3a YNpPaB/EHNETO B LUMPOK CMUCHL/ U OTFOBOPHOTO YrpaB/ieHne Mo OTHOLLEHNE Ha
BbTPELIHUS KOHTPO/N. KOHTPOMHATa cpeaa BK/UBA CNEAHUTE NEMEHTHU:

. AHra>kMMeHT 3a koMmneTeHTHocT - CbBETbT Ha AUPEKTOPUTE Ha APY>KEeCTBOTO,
OANTHUA KOMUTET WU NLaTa aHraXXnpaHW C npoleca Ha BbTPELUEH KOHTPOM U ynpaBieHUe Ha
pucka nputexxasart H€06X0,£I,I/IMI/IT€ NO3HaHNATa N YMEHUATA, H606XOAI/IMI/I 3a U3NBbJIHEHNE Ha
3alaynTte, KOMUTO WM3MUCKBa npoueca, KOUTO onpepenaT ANbXHOCTHaTa XapakKTepucTuka Ha
fageHo nuue. CbBeTbT Ha AWPEKTOpUTE U U3NBAHUTENHUAT LAUPEKTOP Ha APYXKECTBOTO
cnegAaT 3a HMBaTa Ha KOMIMETEHTHOCT 3a KOHKPETHU pa6OTHI/I MecTta U Ha4nMHWUTE, NO KOWUTO
Te3n HMBa ce NpeBpbLLAT B UBNCKBAHN PEKBU3UTK 3a YMEHUA N MO3HaHUA.

. YyacTue Ha nuuata, HatoBapeHu ¢ o6uo ynpasneHue - Cb3HaHMETO 3a
KOHTPON B APYXXECTBOTO C€ BAMsAe B 3Ha4YMTeNHa CTeneH OT NuMuarta, HaTOBapeHW C o6ulo
ynpaBfeHne, a WMEHHO OT 4/ieHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE Ha [APYXXeCcTBOTO.
OTtrosopHocTUTe Ha CbBeTa Ha [AUPEeKTOpuUTe ca ypefleHM B YcTaBa WU [0rosopute 3a
ynpasneHve. AonbnHuUTeNHO CbBETLT Ha AUPEKTOPUTE e HaToBapeH W C Haj30p BbpXy
NPOEKTMPaAHETO Ha Mogena W edeKTUBHOTO (YHKUMOHMpPaHe Ha npouefypute 3a
npeaynpexiaeHne u npouecn 3a npernes Ha eMeKTUBHOCTTA Ha BbTPELIHMA KOHTPON Ha
LpY>XecTBoTO.

. dunocopma m onepatTuBeH CTUN Ha PbLKOBOACTBOTO - (DW'IOCO(*)I/IFITa 7
onepaTuUBHUAT CTUI Ha PbKOBOACTBOTO 06XBaLLI,aT LUMPOKa rama XapakTepuctuku. Harnacute
Ha CbBeTa Ha AUPEKTOpUTE N HEroBuTe ,qeﬁCTBMﬂ BbB BpPb3ka C (DMHAHCOBOTO OTYMUTAHEe Ce
NpoABAT 4Ype3 KOHCepBaTUBHUA |/|360p n3amexay HaJlndyHmTte antepHatuBHWM CYETOBOAHU
npuHUUnn.

. OpraHusaynoHHa CTPYKTypa - YcTaHOBABAHETO Ha nogxoastila
opraHusauMoHHa CTPYKTypa BK/HOYBa B3emaHe MO BHUMaHWE Ha OCHOBHWUTE 06/1acTM Ha
npaBomMoLWKnA U OTFOBOPHOCTU U noaxoadauwinte |7|epava|qH|/| HMBa Ha OTYETHOCT U AOKNajBaHe.
CbBeTbT Ha AUpeKTopuTe MpeueHABa YMECTHOCTTA Ha OpraHusauMoHHaTa CTPYKTypa Ha
APY>XXeCTBOTO, KaTo Cb06pa3ﬂBa Ta3n CTPYKTypa C pasmMepa U XapakKTepa Ha ,lJ,eI7IHOCTI/IT6 Ha
APY>XECTBOTO.

. Bb3naraHe Ha npaBoMoWwnNA W OTroBOpHOCTU - ﬂpM Bb3n1araHeTo Ha
npasomMowina 1M OTroBOPHOCTWM Ha OCTaHanuTe CNy>XUTenn B [APYXXECTBOTO Ce OT4vuTaTt



MPUNOXUMUTE 3a CEKTOpa BU3HEC MPAKTUKM, MO3HAHUS W ONUT Ha CNYXUTENNUTE N HATMYHUTE
B IPY>XeCTBOTO PeECypcu.

. MonnTuUkKa W NpakTUKa, CBbp3aHM C yYoBelwKUTe pecypcu - [loNMTUMKaATa U
npakKTnKara, CBbpP3aHN C HOBELLWKNTE PECYPCU, YECTO MOKa3BaT BaXXHW BBLIPOCKU BbB BPb3Ka CbC
Cb3HAHMETO 3a KOHTPON Ha [ApyXXecTBoTO. [lpu |'I0,CI,60pa Ha nepcoHan CbBeTbT Ha
ANPEKTOPUTE WU U3NBAHUTENHUAT OUPEKTOP Ce (OKycupar BbPXY O6pa3OBaTenHV|ﬂ LIEH3,
npeaniieH I'IpO(*)eCI/IOHaJ'IeH onnT, MUHaIM TMOCTMXKEHNA N AOKa3aTesiCTBa 3a MOYTEHOCT WU
eTUYHO noBefeHMe. o TO3M HauMH Cce M3pasdBa W aHraXXMpaHocTTa Ha [APYXecTBOTO Aa
Ha3HayaBa KOMMETEHTHU N HafeXXOAHWU CNY>XXUTENN.

Mpouec 3a oL eHKa Ha pUcKoBeTe Ha Jpy>XecTBOTO

MpouechT Ha OLleHKa Ha pMCKOBeTe NpeacTaB/saBa 6asara 3a Ha4MHa, No KOMTO CbBeTHT
Ha AMPEKTOPUTe Ha APY>XeCTBOTO Onpeaens PUCKOBETE, KOUTO cfefBa Aa 6baaT ynpaB/isaBaHu.
CbBeTbT Ha [AMPEKTOPUTE Ha APYXKEeCTBOTO WAeHTU(MUMpPaA CNefHUTe BUAOBE PUCKOBE,
OTHOCUMW KbM [py>XecTBOTO W Heroarta [eWHOCT: 00WM (CUCTEMATUYHMU) U CNeunuduyHn
(HecucTemaTUyHKN) PUCKOBE.

CuctemaTM4YHNUTE PUCKOBE Ca CBbP3aHWM C MakKpocpefata, B KOATO [pYXeCTBOTO
(byHKUMOHMpa, nopagM KOeTO B MOBeYeTO C/iyyan CbLUTe He NOASeXaT Ha ynpasfieHue oT
CTpaHa Ha PbKOBOAHUSA eKuM.

HecnuctemaTMyHM pUCKOBe ca MPSKO OTHOCMMW KbM [elHOCTTa Ha [pyXecTBOTO U
3aBUCAT MPELMMHO OT KOPNOPaTMBHOTO PbKOBOACTBO. 3a TAXHOTO MUHMMMU3MPaAHe Ce pasyunTa
Ha noBuMLlaBaHe ePEKTUBHOCTTA OT BbTPELUIHO-(PUPMEHOTO NiaHMpaHe M NPOrHo3MpaHe, KOETo
ocurypsasa Bb3MOXHOCTM 33 MNpPeofofidBaHe Ha eBeHTyallHW HeratmsHW nocneguuu ot
HacTbMNUI0 PUCKOBO CHLOUTHE.

O6WwwmAT nnaH Ha PbKOBOACTBOTO Ha [lpy>XecTBOTO 3a YyMnpaBfieHWe Ha pucka ce
(hoKycupa BbpPXY HenpeaBMAUMMOCTTa Ha (PMHAHCOBWUTE nasapy W ce CTpeMu f[a cBefe Ao
MWUHMMYM MOTEHLWANHOTO OTPULATENHO Bb3JEWCTBME BbPXY (DMHAHCOBOTO CbLCTOAHWE Ha
Lpy>xecTBoTO.

Bcekn OoT pycKoBeTe, CBbP3aHM C AbpXKasaTa - NOUTUYECKN, UKOHOMUYECKU, KPeaUTeH,
WH(NaUMOHEH, BanyTeH - MMa CaMOCTOATE/IHO 3HavyeHue, HO O6WOTO UM pasrnexpgaHe wu
B3aMMOJENCTBMETO MeXAY TAX (hopmmupaT LAN0CTHA NpefcTaBa 3a OCHOBHUTE MKOHOMUYECKM
nokasartenu, nasapHUTe YCNOBUSA, KOHKYPEHTHUTE YCNOBKA B CTpaHaTta, B KOATO CbOTBETHOTO
[PY>XXecTBO OCbLLECTBSBA CBOATA AENHOCT.

Moapo6HO onucaHMe Ha PUCKOBeTe, XapakKTepHu 3a fAeilHocTTa Ha "CEBJIVIEBOIA3-
2000" AL, I'P. CEBJ/IMEBO, e npeactaBeHo B pasfen OCHOBHUW PUCKOBE, TMNPEL KONTO E
M3MPABEHO APY>XECTBOTO oT goknafa 3a JeHoCcTTa.

MHpopMauMoHHa cucTemMa U CBbp3aHUTe C Hesa 6M3HeC MNpoLEcU, CbULeCTBEHM 3a
PUHAHCOBOTO OTUMTAHE U KOMYHUKaLUATa

NH(opmaLoHHaTa cucTeMa, CbLLeCTBEHA 3a LeNINTe Ha (PMHAHCOBOTO OTYMTaHE, KOSTO
BK/IHOYBA CYETOBOAHATA CMCTEMA, C& CbCTOM OT NPOLEAYPU W AOKYMEHTaLus, pa3paboTeHun u
YCTaHOBEHW C LIeN:

. MHULUMPaHe, oTpassBaHe, 06paboTKa M OTUMTAHE Ha CAENKM W orepauun Ha
LPYXXeCTBOTO (KakTO M CbOUTMS U YCNOBMS) M MOAAbPXKAHe Ha OTYETHOCT 3a CBbP3aHUTE
aKTVBM, NacyBM 1 COGCTBEH KanuTan;

. paspellaBaHe Ha nNpo6nemMu € HernpaBu/Ha 06paboTKa Ha CAENKU W onepauun,
KaTo Hanpumep, aBTOMaTM3MpaHW (ailfioBe 3a HEYTOUYHEeHW MNO3ULMM Ha WHGpopMauusa wu
npoLeaypw, cneBaHn 3a CBOEBPEMEHHO KOperunpaHe Ha 3abpXXaHUTe HeYyTOUYHEHW NO3ULNN;



. o6pa60TKa n OTYMTaHE Ha C/ydYan Ha 3a00MKangHe Ha CUCTEMUTE WU
npeogondasaHe Ha KOHTPOJINTE,

. NpexBbpnsiHe Ha MHMopMauMaTa OT cUCTeEMUTE 3a 06paboTKa Ha CAENKUTE U
onepauumnTe B rnaBHaTa KHUra;

. o6xBallaHe Ha MH(OPMaLNS, CbLECTBEHA 3a (JMHAHCOBOTO OTYMTAHE Ha CLOUTUA
M YCNOBUSA, Pa3IMyHN OT CAENKN 1 onepaummn, KaTo Hanpumep amopTu3alms Ha MaTepuanHu un
HemaTepuanHu aKTMBM W NPOMEHUM B CbOMpaemMocTTa Ha B3eMaHMATa; WU rapaHTuMpaHe, de
M3MCKBaHaTa 3a OMNOBECTABaHe OT npuioXkumara oblla pamMka 3a (PUHAHCOBO OTYMTaHe
NH(opMauns e cbbpaHa, oTpaseHa, 06paboTeHa, 06006LLeHa W, Ye TS e NOAXOAALL0 OTYEeTeHa
BbB (DMHAHCOBUS OTYeT.

KoMyHuKaumsata OT CTpaHa Ha [APY)XXecTBOTO Ha pONWTe M OTFOBOPHOCTUTE BbLB
(PMHAHCOBOTO OTYMTaHe U Ha BaXXHW BbMPOCK, CBbP3aHU C Hesd, BK/OYBA OCUTYpPSBAHETO Ha
pazbupaHe 3a WHAUBUAYANHUTE POAN U OTFOBOPHOCTW, CBbP3aHW C BbTPELIHWUS KOHTPOS
BbpXY Hes. T BK/MOYBa TaKMBa BbMNPOCU KaTO Hanpumep CTEMEHTa, B KOSITO CYETOBOAHUA €KUM
pazbupa Mo KakbB HayMH fAeAHOCTMTe My B WMH(OpMauMOHHaTa cucTema 3a (DUHaAHCOBO
OTuMTaHe, ca CBbp3aHW C paboTata Ha ApyrM nuua W cpeacTsaTa 3a [OKNaABaHE Ha
N3K/HOYEHNSA KbM KOPMOPaTUBHOTO PbKOBOACTBO.

KomyHuKaumsaTa ce ocblecTBsBa Bb3 OCHOBA Ha npaBuna 3a (PMHAHCOBO OTYUTaHE.
OTKpUTUTE KaHaiM 3a KOMYHMKauus rnomarar 3a rapaHTupaHe, 4e U3K/IOUYeHMATa ce
AOKNaABaT v 3a TAX ce npeanpuemat AeiCcTBuS.

Tekyl,0 Habno ageHMEe HAa KOHTPONUTE

TeKyl0TO HabMAeHNe Ha KOHTPO/IMTE € MpPoLec 3a OleHKa Ha e(eKTMBHOCTTa Ha
pesyntaTuTe OT (PYHKUMOHMPAHETO HA BbTPEWHUS KOHTPONA BbB BPeMeTOo. TO BK/HOYBa
CBOEBPEMEHHa OLieHKa Ha e(heKTUBHOCTTA Ha KOHTPONUTE W NpeAnpueMaHe Ha He06X0AUMUTE
03ApaBUTENHN pelicTBusi. CbBETHT Ha [AMPEKTOPUTE W3BbpLUBA TeKyll0 HabnoAeHMe Ha
KOHTPONMTe UYpe3 TeKyL M AeAHOCTN, OTAENHN OLEHKN UM KOMOMHAUMs OT aBeTe. TeKyuimTe
Ae/AHOCTU MO HabnlofeHne 4YecTo ca BrpafeHV B HOPManHUTe MOBTapsiliM ce AeHOCTM Ha
APY>XeCTBOTO W BK/OYBAT PerynspHu ynpaBneHcKN 1 Hag3opHW AeiHOCTK.

XXVI. NH®POPMALUWMA 3A MPOMEHUWUTE B YNPABUTENIHUTE W HAOL3OPHWUTE OPrAHWU
NMPE3 OTYETHATA ®VIHAHCOBA TrOANHA

Mpe3 2017 1. He e U3BbPLUBAHA NMPOMAHA B CbCTaBa Ha CbBeTa Ha AUPEKTOpUTE.

Kbm 31.12.2017 r. CbBeTbT Ha pgupektopute Ha "CEBJ/IMEBOI'A3-2000" A/,
I'P. CEBJ/IMEBO e B cnegHnsa cbCTas:

1. Momuun MeTpoB Momunnos - n3NbaHUTENEH YneH Ha C4
2. Kpacumunp Xpuctos Konyes - uneH Ha C[

3. Hukonaii TogopoB lMeTpoB - uneH Ha CL,

4. Apocnas [loH4YeB [JoHYeB - 4neH Ha C[,

Kbm 31.12.2017 r. Jpy>KecTBOTO ce NMpefcTaBisaBa OT U3NbAHUTENHUA YneH Ha CbBeTa
Ha gupekTopuTe Momunn NMetpos Momuunos.



Ha 09.03.2018 r., nopaguM BHe3anHata CMbPT Ha Momuun [leTpoB Momuyumnos, e
M3BbLPLLIEHA MPOMAHA B HauyMHa Ha NpeacTaBfisaBaHe Ha [APYXECTBOTO, KaTto 3a MPOKYPUCT e
HasHayeH Hukonai MeHoB AMOCTO/O0B.

XXVII. NH®OPMALUWNA 3A PABSMEPA HA BDB3HATPAXKAOEHWATA, HATPAOWUTE WN/NNU
MON3NTE HA BCEKWM OT YJNEHOBETE HA YMNPABUTEJIHUTE W HA KOHTPOJ/HWTE
OPIFAHWM 3A OTUETHATA ®UUHAHCOBA TOAVNHA, N3NNATEHW OT NMLETO MO § 14 OT
AOMBAHNTENHWTE PA3MNOPEABW HA 3rnukK, M HEroBum AbWEPHWN AOPY>XECTBA,
HE3ABNCUMO OT TOBA, ANV CA BTN BKNKOYEHW B PASXOAWTE HA TMLETO MO 8§
14 OT AOMBbAHUTENHWTE PA3MNOPEABW HA 3MnukK, wWanm TIPON3TUNYAT OT
PASMPEAENEHVNE HA MEYANBATA

Mpe3 2017 r. ca n3nnaTeHn Bb3HArpaXKAeHUA KbM PbKOBOAHU CNYXUTENU B pasMmep Ha
72 087,73 neBa

MNONYYEHU CYMU NN HEMAPNYHW BBb3HATPAXKAEHNA

Pa3mepbT Ha HETHOTO Bb3HarpaxiaeHue Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
LpyXecTBoTO 3a 2017 T. e KaKTO cnepBa:

Tabnuua 22 XWn,ne.
Momuwnn NeTpoB MOMYMIOB - U3MN. AUPEKTOP 72 087,73
Kpacumnp Xpuctos Konyes 0,00
Hwvkonait Togopos MeTpoB 0,00
Apocnas [loH4yeB [JoHuYEB 0,00

[pY>XeCTBOTO He e U3MNNallano HenmapuiHU Bb3HarpaXkAeHus.

YCNOBHW WNNIN PA3CPOYEHW BDB3HATPAXAEHWNA, BBb3HUKHANW TMPE3 TOONHATA,
OOPU N AKO Bb3HATPAXAEHWETO CEABb/1>)XKW KbM MNO-KbCEH MOMEHT

Kbm 31.12.2017 1. py>KecTBOTO HAMA YC/IOBHU UM Pa3CPOYeHU Bb3HArpaXKaeHus.

CYMA, OBTXKNMA OT AVNUETO MO § 14 OT AOMNBNHUTENHWTE PA3MOPEABWN HA
3nrukK, manm HEroen AbWEPHW AOPYXECTBA 3A W3IMJIAWWAHE HA TIEHCUN,
OBE3WETEHWNA MNPV MEHCNOHWPAHE U APYT MOAOBHW OBE3LWETEHUA

Kbm 31.12.2017 1. AB/DOKAMUTE CYMU OT APYXKECTBOTO 3a M3MnalaHe Ha MeHcun,
obesleTeHMs Npu NEHCUOHMPaHEe WU BCAKAKBM ApYyru o6esweTteHns ca B pasmep Ha 0 nB. Mo
OLleHKa Ha ILeH3npaH akTrep.

XXVIIL. MH®POPMALUMNA 3A WM3BECTHUTE HA [APYXECTBOTO [OOIMOBOPEHOCTU
(BKAIKOYNTENHO W CNEL MPUKNHKOYBAHE HA ®MHAHCOBATA TOAWHA), B PE3YNTAT
HA KOMTO B BbAELW, NMEPMNOA MOTAT A HACTBMAT NMPOMEHW B MPUTEXABAHWA
OTHOCWTENEH 441 AKUMMA i OobnnNrAUnmM OT HACTOAWWN AKLWNOHEPW WA
OBNUNTAUMNOHEPW.

Ha CbBeTa Ha AMPEKTOpPUTe Ha ca WM3BECTHM AOrOBOPEHOCTU B pe3ynTaT Ha KoUTo B
6baely nepuod MoraT Aa HacTbNAT NPOMEHM B MPUTEXaBaHWS OTHOCWUTENeH Asn akuuu oT
HaCTOSALLMNA elHONMYEH COOCTBEHMK Ha KanuTana.



XXIX. THPOPMALNA 3A BNCAWWM CbOAEBHUN, AODMWHUNCTPATUBHW UM APBUNTPAXHN
MPON3BOACTBA, KACAEWW 3AAB/DKEHNA NN B3EMAHWA HA TMLETO MO § 14 OT

OOMBAHUTENHWUTE PA3MOPEABW HA 3MNMUK, B PABMEP HAN-MA/IKO 10 HA CTO OT
COBCTBEHUNA MY KATINTAN

HsMa BUCALLM CbAEOHWU, aAMUHUCTPATUBHU WU apBUTPaXKHU NPOM3BO/ACTBA, Kacaellu

3aabmkeHns unm ssemanna "CEBJIMEBOI A3-2000" AL, I'P. CEB/IMEBO B pa3mep Hai-manko 10
Ha CTO OT COOCTBEHUS My KanuTan.

XXX. APYTA NH®OPMALINA MO NMPELEHKA HA APY>XECTBOTO

Lpy>XeCTBOTO TMpeLieHsBa, Ye He € Hanuue fapyra WHgopmauus, KOSTO ja He e
onoBecTeHa OT PbKOBO/CTBOTO.

12.03.2018 .
3a "CEBJIMEBOI' A3-2000" AL, I'P. CEBJIVEBCO:

Hwukonain e

/ Mpokypuct /



